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BEAUTY AND COMPLICATION

n 1972, when Carlo Sarzano, founder of the

Geneva watch manufacturer Sarcar, started how
important it was “to be large enough to be strong. ..
and small enough to be free"Today, remaining
faithful to these principles, Sarcar produces
prestigious watches in limited and often numbered
editions, based on state-of —the-art-technology
and superlative finishing executed by the finest
“Artisans of Time".

1972 %, HAEMERIISHRIEFRME]
8 A Carlo Sarzano &£ T7iZ#E—EE
MEE: “KEXH, MEXHE . $EK, F]
HHFPARFIAERL, EEttREERNER
MR BIREEF", IIBLTEREIMG,
HIEHT RS TFHNRERFEER, MARSME
EEEEA .

AR EIFHERE=PRITIE, HEAESRAE,
FIURMFHTESRIRERERT, BIRK
MG AR AAHE. WX 18K B
SERBPEEBBAS77 W, ik 23.88
SehL, INAMERIENT . EREABEARK
G — 215 ALK AR ERIWIESW, 5
FRRESETE S MBS, ILAFRRIEERS P
AR EAIERE, XFEEAEE GIAIME
(Gemological Institute of America £E=5H
2z, BiFRAMNEEEZEENN), B
MRS TEE. EERENSZLISETA,
FetpiEEN EHREEE, TARREGER

The North Star Collection

Sarcar's designers and skilled craftsmen have drawn
inspiration from the sky and the cosmos in creating
the North Star collection — named for the star that
shows the way to the celestial north — as a tribute
to their founder. Employing the latest technigues
in “invisible setting", the North Star's 18 carat gold
frame is virtually entirely covered in a shimmer of
spectacular diamonds, highly reminiscent of the Ursa

Minor constellation, surrounding a princess-cut, 2.15
carat diamond of extraordinary quality and purity
(one of the largest “rotating” diamonds ever seen in
awatch) ... a timeless reminder of the North Star for
which this unique timepiece is named. The quarter
hours are marked by rich green emeralds, while the
watch nestles on the soft luxury of a richly black strap
—a subtle reminder of the velvet depths of the eternal
darkness in which the North Star is the quintessential
guiding light.

The Magic World Collection

Magic World is distinguished by an extremely subtle
blend of ingenuity and imagination, of inimitable know-
how and technical sophistication. Entirely set with
gems from bezel to dial and right through to the inner
bezel, ring and even the rotor, it is endowed with an
original dial: while the centre reminds one of the yin
and yang, symbols of serenity, the rim is graced with
four rotating decors- Sarcar's brand signature- which
are adorned with four precious stones: a diamond, a
sapphire, an emerald and a ruby. The originality lies in
the fact that each stone “conceals” three other stones.
Which means that by spinning in an entirely ransom
manner, it reveals another. To see them in action, all
one needs to do is simply wear the watch and allow
the stone to spin in time with wrist movements. The
effect is simple but stunning.
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Swiss watchmaker Sarcar opens first boutique in Macau

Geneva-based watchmaker Sarcar recently opened its
first boutique In Macau to capture opportunities In Greater
China and Asia's growing luxury watch segment.

The opening ceremony was held on April 10 at The
Landmark Macau. Sarcar CEO Maja Koenig welcomed
guests, which included Ms Lam, vice chairman of Macau
Legend Development Co Ltd; Chan Man, general
manager of Kam Lio Lel; as well as Wiliam Leong and
Michael Lau, directors of Supreme Elite (HK) Ltd.

Model Ana R showcased some of the brand's latest From left: Ana R, William Leong, director of
timepieces, including the 'Dragon’ jewellery watch with Supreme Elite (HK) Ltd; Chan Man, general
diamonds. manager of Kam Lio Lei; Ms. Lam, vice
chairman of Macau Legend Development Co
"Thanks to the support of watch enthusiasts and collector tm: Maja Fnonig, GEC ot Garcar; Michasl
: : : au, director of Supreme Elite (HK) Ltd.
over the years, Sarcar is able to present this beautiful and
luxurious boutigue in Macau to showcase our works of art
made from brilllant watchmaking craftsmanship and
design. On behalf of the brand, | would also like to thank
the support of Supreme Elite (HK) Ltd, Kam Lio Lel and
The Landmark Macau to have made the Sarcar magic
happen,” said Koenig.

The interior of the Sarcar boutique at The
Landmark Macau

Diamond-studded "Dragon’ jewellery watch by

Sarrar
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of the beauty and importance of our time

: TEXT NG KING KANG / 5 FC Mt

»

Walch lovers are not simply satisfied with a
complicated function or a glitzy diamond
piece, they desire a piece that has both functional
and aesthetic values. Here's the selections.

Multiple Artforms In One

| was highly impressed this year by the BVLGARI
Commedia dell'Arte and the grand complications it
achieved with its church-gong minute repeater with a
jumping hour display at & o'clock. One is first struck by
the exquisite dial, which features figures from the ltalian
theatrical arts of the 16th century, such as Pulcinella,
Columbine and Harlequin, against a backdrop of a
16th century ltalian palace.

The dials are crafted on 18K gold discs and
combine several artisanal techniques: miniature
painting, engraving and chasing. These multiple moving
components make the scene particularly vibrant
against a backdrop of a 16th century ltalian palace.

Chanel's Mademoiselle Privé watch with
Coromandel decoration was inspired by the lacquered
screens in Coco Chanel's residence. In the hands
of the finest master artisans — enamelers, engravers,
carvers and stone-setters — this new collection
adds yet another chapter to Chanel's creative saga.
The case is set with more than 500 snow-setting
diamonds, while the dial is made of 18K white-gold

44 ZbBz+ISSUE 46

elicate
reasure

» To own a luxury watch with great craftsmanship
and traditional motifs on its dial is to preserve the

»
H longevity of such decorative artforms, pass a work of
art down the generations and remind ourselves daily

produced in Grand Feu enamel using the Geneva
technique. It also boasts of a self-winding mechanical
movement with a 42-hour power reserve.

Micro-painting

BVLGARI this year introduced its first grand
complication watch for women, Il Giardino Tropicale
di BVLGARI. The complexity behind the tourbillon
movement has been obscured, however, by the
masterpiece that it is, borne within the tradition of 16th
century miniature painting.

The process is a painstakingly slow one because
it requires a mastery of the techniques involved in
applying the colour and mixing the paint. Transparent
vamishes are also used to play with glaze effects and
to add depth and luminosity to the design on the dal.
Enamel Champlevé
Ulysse Nardin finds inspiration in one of the world's
most romantic cities for the new, limited-edition Minute
Repeater Carnival of Venice, featuring two masked
figures on its dial in front of the Rialto Bridge on the
Grand Canal. With the minute repeater's chiming of the
hours, quarters and minutes, the figures lift their masks.

Intensifying the elaborate detail of the dial is the
enamel champlevé technique, a decorative art in which
the surface is carved, then filled with enamel. The
technique is showcased by only a handful of craftsmen




and watchmakers. The Minute Repeater Camival of Venice
i a imited-edition mechanical timepiece of 18 made in
platinum, with the possibility of an 18K rose gold option.
Plique-a-jour Enamelling

The new Hermés Arceau Pocket Voilier with the
mechanical self-winding H1837 movement is the
epitome of class, connecting the modern to the

Treasure Elephant. An intricate gold sculpture of the
majestic creature with emerald-set eyes sits on the
bezel of an 18K rose gold case, enclosing a self-
winding piguet movement. A 1-carat diamond solitaire, a
Sarcar signature, revolves round the dial and a diamond-
studded crown further enhances its many opulent
features. Small wonder it is imited to only nine pieces.
Chi Zodiac Symbol

traditional through the use of plique-a-jour er ing.
This technique resembles that of making stained glass
windows and requires repeated firing in a 800 deg C
kiln to bring out the colours of the sails.

In order to perfect the motif, the remaining gold
surfaces of the boat and its surroundings are hand-
engraved as an extension of the motif itself. The latter
is then revealed in all its glory, like a miniature stained-
glass window.

Feather Marquetry

Last year, Harry Winston and Dior raised the bar in
women's watches by introducing feather marquetry in
their designs.

To create its Premier Feathers collection, Harry
Winston has again tapped into the unique skill of
master plumassiére Nelly Saunier.

Each of the three new limited-edition models
features marquetry created with the feathers of a bird
belonging to an authorised species and specifically
bred for this purpose. These stunning creations are
framed by a 36mm-diameter, 18K white gold case set
with 66 brilliant-cut diamonds.

At Dior, a key new model, the 38mm Dior VIII
Grand Bal *Plume” Model, launched in last year, is
proposed this year in ceramic and pink gold with fawn
feathers but also with a case in pink gold. A new Dior
Inversé B4 calibre has been developed in response to
the need for a 33mm model whose oscillating weight
is either a mesh of diamonds or black or white feathers
festooned with white mother-of-pearl and diamonds.
Imperial Elephant Motif
Geneva-based watchmaker Sarcar was inspired by
ancient folklore of the elephant in its creation of the

As a follow-up to last year's sold-out Ninth Mayan
Underworld series, De Bethune has debuted the
DB25 Imperial Fountain, a new special edition of
sets of 12 timepieces. Inspired by the bronze zodiac
animal heads which adorned a fountain in the Old
Summer Palace outside of Beijing, these beautiful
watches feature elaborately engraved animal heads.

Each of the 12 animal heads, engraved by
master artist Michéle Rothent using the bas relief
technique, is in the middle of the dial of its watch,
backed by a Grand Feu enamel relief of the
corresponding zodiac symbol. A completely new
movement, Calibre DB 2145, was created to free
the centre of the dial of distraction from the zodiac
design. The resulting movement uses peripheral hour
and minute hands, circling the engraved zodiac head
as if by magic. The white-gold, drum-shaped case
has a diameter of 44mm and the movement has a
power reserve of six days. (3
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Breguet

Watchmaking by Breguet:
Where amazing inventions meet
traditional skills

Parmigiani

Tonda 1950 Diamond-set, Mother of Pearl

The very embodiment of luxury has entered

a new dimension in terms of refinement Chopard
: Ha Sport Medium Automatic

Cartier PPy 5P

- . th -
B i mystericuses The icon cel.ebrates its 20" anniversary
Rotonde de Cartier Mysterious Hours with a mechanical movement
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Creator of dreams

Creative audiacy

and a passion for beauty

he 2013 Basel Fair was the occasion for Sarcar’s team

to show his wish of happiness for a better world

Inspired by different cultural symbols, from East to West,
Sarcar’s designers and craftsmen dedicate their talent to create
a precious collection to bring you luck in your pursuit of hap-
piness Symbols, Signs and Colour gem stones, combined with
great craftsmanship and technological innovations will please
both watch enthusiasts and aficionados alike

Le Solitaire Collection - Ruby Heart

Sarcar’s designers have brought Love into the lime light with
its extension of their “Le Solitaire Collection” with the Ruby
Heart. Red which signifies Passion and Ruby for Love makes
a perfect combination that 1s bound to touch a Lady’s Heart
Designed with great sentiment, the heart-shaped Ruby rotates
and revolves round a Ruby and Diamond paveé dial Encased in a
18K Pink Gold with Diamond-studded bezel and lugs as well as
a Solitaire studded crown, 1t 1s set to warm the hearts of many
women It is further complemented by a double-sided croco
strap with its usual Diamond-set gold folding buckle A must
for the romantically inclined!

Le Solitaire Collection - Emerald Clover

The Le Solitaire Emerald Clover 1s an extension of our signature
Solitare’s series This unique design has a rotating four leaf-
clover symbol in beautiful Emerald that revolves round a pave
dial of Diamonds and Emeralds Surrounded in a fully paved dial
with diamonds and encased in a 18K White Gold bezel, the fine
clover brings you the good luck The four leaves of emeralds
dancing and revolving with the movement, radiate scintillating
rays with beauty Combined with its fine craftsmanship, the
Le Solitaire Emerald Clover 1s indeed aesthetically appealing
Sarcar - Creating Beyond Limits
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A Success Story by SATCAT CARROUSEL COLLECTION For the eternally

young at heart and who have learned by experience the precious nature of time, Sarcar offers splendid
models reflecting chis evocative theme that has become a brand signature. Each of these wartches is driven by
a mechanical Piguet movement, guaranteeing optimal precision and teamed with a marching crocodile
leather strap with precious diamond-set gold buckle. With these stunning models, Sarcar fully lives up to
its tagline as Creator of Dreams.
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CARROUSEL
FENETRE SUR... PARIS
Red Gold 18 carats
with Diamonds
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SARCAR TRAMEX SA « Cleneva « Switzerlan
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DIVAS DRAGON
Red Gold 18 carats
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Sarcar The Treasure Collection -
Elephant
D (S TR
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de 2005 (40 000 a 60 000 francs). LAURENT GUIRAUD

ce dans
seneve

Simo comptent parmi les créations
les plus impressionnantes de la
sculpture africaine. 1l n’en existe
plus que de rares exemplaires
authentiques dont la plupart sont
conservés dans des musées. Ils da-
tent tous d’avant les années 1950.»
A signaler également un ensemble
d’ceuvres du Cameroun, ainsi
qu'une collection de bijoux du
Ghana. Et de citer I'exemple de ce
bracelet ashanti en alliage d’argent
plaqué or (1500 a 2500 francs).
«D'une longueur de 19 cm, il est la
réplique exacte d’'une montre euro-
péenne et refléte ainsi la toute-puis-
sance du souverain qui a le pouvoir
de controler le temps.»

Art des antipodes

Le deuxiéme point fort de la vente
est une collection d’art aborigéne
d’Australie comprenant 87 lots. Ils
sont la propriété du collectionneur
genevois Araud Serval qui s'inté-
resse a cette expression artistique
depuis plus de vingt ans. Sa collec-
tion de plus de 2000 piéces est une
des plus importantes au monde.

«La sélection faite par Arnaud Ser-
val pour cette vente de juin, indique
Beate Baker, se veut variée dans ses
thémes, ses formats et ses sup-

ports.» Koller est pratiquement la |

seule maison de vente a s'intéresser
4 cette forme d'art.

Parmi les quelque 300 lots de
vins proposés, de nombreux grands
crus classés, indique Beate Bakker
qui signale notamment une série
intéressante de Vega Sicilia et parmi
les bouteilles mythiques, un Cha-
teau Cheval-Blanc 1947, un Chateau

Mouton Rothschild 1945 ainsi qu'un |
Chateau Haut Brion et Chéteau Mar- |

gaux de 1961.

Ventes aux enchéres de Koller
Genéve, Palais de I'Athénée,

2, rue de I'Athénée, & Genéve,

tél. + 4122 311 03 85, mercredi 26
juin 810 h 30 (art tribal), 13 h (art
aborigéne), et 14 h 30 (vins).
Exposition sur place du vendredi 21
au lundi 24 juin de 10 ha 18 h, ainsi
que pour I'art aborigéne a I'Espace |
Carry on d'Arnaud Serval, 18, rue
des Voisins a Genéve.

Par Jean-Daniel Sallin

O ‘ Linterview
|

Gotha de créateurs
a la rue du Rhone

Cigdem Tegin, directrice de la boutique Le Gotha. LAURENT GUIRAUD

Pour une boutique franchisée,
nous sommes obligés de repren-
dre le concept développé exclusi-
vement par la marque. Avec Le
Gotha, nous avons plus de liberté
dans le cholx de la décoration et
dans la mise en place des pro-
duits. Nous avons dailleurs tra-
vaillé avec une architecte ukrai-
nienne - qui a opté pour des cou-
leurs pastel, parce qu’elles sont
reposantes: elle voulait que les
clients se sentent comme a la mai-
son. Nous avons aussi deux toiles
d’une artiste de Kiev, Larysa

prés neuf mois de

travaux, la boutique a

ouvert ses portes en

avril dernier. Presque
4 en catimini. Elle a
remplacé Burberry’s surla rue du
Rhone. Histoire de confirmer,
aprés la fermeture de Georges
Rechet de Jean Paul Gaultier, que
la mode vit des heures difficiles
sur Iartére la plus convoitée de
Geneéve. «Quand on peut y mettre
le prix, il n'est pas si difficile d’y
trouver une place», sourit Cigdem
Tegin, directrice de la boutique Le

Gotha - qui sera inaugurée ce soir. | Pisha.

«Nous n’avons pas tout a fait fini

de nous installer», reprend-elle. | llyahuitmarques présentes dans

«Nous devons encore installer un | votre boutique: quatre horlogers
| piano dans I'arriére-boutique. Et | (Speake-Marin, Quinting, Bédat &

Co et Sarcar) et quatre joailliers
(Stephen Webster, Garrard,
Palmiero et Loree Rodkin).
Comment les avez-vous choisis?
Chacun des propriétaires de ces
marques est vivant... Nous vou-
lions étre différents de nos con-
currents sur la rue du Rhone, Pour
| Palmiero, ce sera le premier point
de vente a Genéve. Tout comme
pour Loree Rodkin, une joailliére
américaine qui compte Michelle
Obama comme ambassadrice: elle
portait ses bijoux lors de I'élection
présidentielle! Elle a un style un
peu hippie et utilise des saphirs
bruts et des milky diamonds.

nous avons besoin de garnir notre
bibliotheque de livres et de
statues...»

Avec la propriétaire de la
boutique, Olga Kharytonska,
vous avez déja une boutique au
quai du Mont-Blanc. Pourquol |
vous installez-vous sur l'autre |
rive?

IIn'y a aucune concurrence entre
les deux boutiques. C’est le méme
chiffre d’affaires, les vendeuses
passent de l'une a l'autre et,
comme nous n’avons pas les mé-
mes produits, les clients ont I'em-
barras du choix. Simplement, au
Kempinski, le magasin est fran-
chisé: nous représentons les deux
marques, Garrard et Stephen
Webster. Ici, ¢’est simplement une
boutique multimarques!

Et comment vont les affaires
depuis deux mois?

Elles sont excellentes. Avant
méme 'ouverture de la boutique,
nous avions déja vendu une mon-
tre Speake-Marin... Cela ne pou-
vait pas mieux commencer!

Quelle est la différence entre les
deux?
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CARROUSEL * White Gold 18 carats with Diamonds

© [:GOTHA

JOAILLERIE HORLOGERIE

5, rue du Rhone - 1204 Genéve - Tel.: +41 22 900 05 05
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LA EGINA

COLLECTION

LA REGINA + Pink Gold 18 carats with Diamonds
and a Ruby Cabochon

E JOAILLERIE HORLOG ﬂl 1K

1204 Genéve -

5, rue du Rhéone - Tel.: +41 22 900 05 05
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LA EGINA

COLLECTION

LA REGINA + Pink Gold 18 carats with Diamonds
and a Ruby Cabochon

E JOAILLERIE HORLOG ﬂl 1K

1204 Genéve -

5, rue du Rhéone - Tel.: +41 22 900 05 05
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EIE : Ms Ana A. - Supreme Elite (Hong Kong) Limited NE2EEES - ARS8 R E - AMBR
SRAMLANERERRTT - FMHERSEMs Maja Koenig * Supreme Elite (Hong Kong) Limited I
mEE

From left: Ms Ana R, Mr. William Leong, Director of Supreme Elite (Hong Kong) Limited, Ms Chan Man, General
Manager of Kam Lio Lei, Ms Lam, Vice Chairman of Macau Legend Development Limited, Ms Maja Koenig, CEO
of SARCAR, and Mr. Michael Lau, Director of Supreme Elite (Hong Kong) Limited.

"%Hm!&a!&‘jﬂ'lﬂik,‘tu LAFMEROAIAGRTRN IR AERHARDANFARANS

With an attractive burgundy and beige colour theme, soft lighting and simple decoration, a prestigious and
comfortable ambisence ks created, enabling the visitors to appreciate the SARCAR collections

EWAna R FERMEREE

Top model Ms Ana R. was demonstrating a SARCAR timepiece.

Supreme Elite (Hong Kong) Limited HERERESE (=) SARCARFMERERMs. Maja Koenig (EZ )
Suprema Elite (Hong Kong) Limited NENBELE (5—) NEWNSH

Mr. William Leong, Director of Supreme Elite (Hong Kong) Limited (Second from left) ; Ms. Maja Koenig, CEO
of SARCAR (Second from right] ; Mr. Michael Lau, Director of Supreme Elite (Hong Kong) Limited. {right) and
guests.

EE:£ENERSEERN E AMBUVNRAR LM EREEM Lt - Supreme Elite (Hong Kong

Limited MR XML S

From left: Miss Chan Man, General Manager of Kam Lio Lei; Ms. Lam, Vice Chairman of Macau Legend
Development Company Limited; Mr. William Laong, Director of Supreme Elite (Hong Kong) Limited

WA MR

g
SARCAR Dragon Jewellery watch.
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BLANGPAIN

Time : March 21
Place : 1881 Heritage & IFC Mall
Event : Open of Boutiques
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Time : April 10
Place : The Landmark Macau
Event : Boutique Opening
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SARCAR
The Treasure Elephant

AEM 2,071,840

Dior
Dior VIl Grand Bal
“Plume”
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Creatorn:of doreams

Symbols, Signs and Coloured Gem Stones combine with
Craftsmanship and Technological Innovation
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02. Magic Moon Golden Snake F#
03. Magic Moon Orchid 12 11214
04, Diva Ladybind F %
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07. Treasure Imperial Dragon T4
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Calibrator

REBEEHTHRIEE  BEE——BENI\SENESR
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REEARRTAORIWEER - TSRS EERD
REAEREZENTERE - RAAT=N - HERR43EX
MEETA 282480 EHIT - BEEHER

For the first time in history, wearers can adjust the watch on
their own, as Bulova have successfully invented the External Fine
Adjustment System and equipped it in their brand new collection
Calibrator. The fine-tuning is facilitated by an external key that fits
into a port on the case flank, letting the user adjust the length of the
hairspring to optimize accuracy on an individual basis. On the dial at
9 is an easy-to-read adjustment gauge with plus and minus symbols
indicating a faster and slower speed respectively, in between are six
notches representing an adjustment of five seconds per day. Three
models are provided from the Calibrator collection, all in 43mm
diameter, loaded with the self-winding ETA 2824 movement and a

transparent sapphire caseback

BULOVA
ACCUTRON

VANGAR

Golden Snake
EWBEMNMTBTFD
Moon# 3 BGolden Snake REEFEEMEAAE - @il - #H - &
FEEELIMETTE - Wl FSHEHMBRBNENR - HEE
4.9Ff - +HES - EXEANEE LR - EREINEELFB
i - MEEANEIEAWHT OIS - WIEENIIER—FE
BRONBERRLESR - RRSEGCEEE - B TREQRE - SN

HAFRAGHERFGE - SRNETEK - TR 1KBEEUAE - AN

Wik - WEBB—W - SarcarlB¥La Magic

Frederic PiguetBUE$;

We have introduced quite some snake watches in the previous issue,
and here is another one from Sarcar: Golden snake from La Magic Moon
collection. The piece’s lugs, buckle, bezel and dial are not crafted in gold, but
also set with a total of 565 brilliant diamonds weighing a stunning 4.9 carats
On the semi-skeletoned dial, the coiled gold snake is the only part without
diamonds, instead it is engraved to render a great sense of dimension, and is
set with a jade as ils eye. The dial has no indexes but just a pair of dauphine
hands for time to allow the snake to be as prominent as possible. Available in
white or pink gold, the piece is 38mm in diameter to house a Frederic Piguet

movement

-38 -
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Sarcar
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Le Solitaire Emerald Clover
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ith its reputation for excellence,

Sarcar has established itself as
a pioneer in artistic ability. The Swiss
brand celebrates 65 years of quality,
tradition and craftsmanship while
following in the footsteps of designer
Carlo Sarzano. Choosing the most
exquisitely precious materials including
gold, natural mother-of-pearl and
radiant gems, Sarcar's designs are
inventive and original. Customers
remain loyal and enjoy the feel of
a personally-crafted watch on their
wrist. A Sarcar timepiece is individually
handcrafted by the watchmaker’s
artisans who meticulously perform and
take care of the smallest of details.
Using the latest technology, gems are
cut, set and assembled, to the utmost
exclusive standards, With extreme care,
each timepiece is painstakingly polished
by hand for a smooth and clean finish.
Sarcar has cemented its status as an
authentic creator of dreams,

P %

Carrousel Panda
Evolving from the original
Carrousel model, this vivid
timepiece features a specialized
miniature oil painting techniques

2 retaining the rotating . Since
its release in 2011, it captivated
the attention of collectors, watch
and art lovers alike

Treasure Collection-Dragon
As the most amazing creature in
Chinese mythology, the dragon
enjoys a high status. The fireball

or diamond - runs around to
escape from the gold dragon
that embraces the dial

The Solitaire

One of Sarcar$ iconic collection, splendid and unique,
this brilliant timepiece dazzles with its one-carat sparkler
encased in either 18-carat white or rose gold. Hand-set
the dial, bezel and case are enhanced by the elegance of
the crocodile leather strap.

Dragon and Horse
The Dragon and Horse collection feature in the Magic Moon callection,
a portrayal of the lively spirit of the animals. Combined with Sarcar’s

graceful movement, the creations are impressive and stylish

Info: Sarcar
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Enter the DragOJ

Geneva-based Sarcaris somewhat of a
unique proposition. Its rel velty and
small size makes it ofts oked in the
horological world bul
'Large enoughtob
be free,” is how Carlo
brand, describes it

Inanodtothe Chinese zodiacin 2012

oven its worth
small enough to
founder of tl

Iture and its
ike Le Solitaire

Sarcar paid tribute to Chine

ancient legends with pie
|||u|]|1|| the Carrousel Imperial Dragon and

the Enamel Dragon

GLASHUTTE ORIGINAL
Flying Dragons
German Manufacture Glashuitte

Original has prepared eight uni
Senator Meissen Tourbillon Dragon

ULYSSE NARDIN

Lost Art

latest offering reterences the
. while honouri
ind wealth, the d

Ulysse Nardin's

timepieces, each fealuring a Meissen lost arl

porcelain dial with a hand-painted symb J
I ind yellow, the walch's dragon is
v of this elegant method - a

refined decorative technique that requires the

Chinese dragon. Exquisite works of

art, the dragons that adorn the face of
the watches are created in ceramic
f a master craftsman - and seems

paint, utilising pure gold dust. The dedicatior

dragons are all depicted as if from the enamel champlevé dial

absorbed by a fascinating orb at the -edilion piece - only 30 have

six o'clock position. These spheres ymesin 18k white and rose

are Glashiitte's extraordinary qgold and its 40mm dial features not only the

complication, the Flying Tourbillon poised figure of the dragon on the face but also
xhibition window in the

vhich the self-winding

da sapphire crysta
case back, througl

UN-815 movement can be viewed

VACHERON CONSTANTIN

Twisting and Turning

on Constantin's Métiers d'Art Les
“ollection, which celebrates the
mythical beast's appearance in the lunar
c alendar, features a unique guilloché motif that
Iternating
traight lines and

The resultant patterns
innovative

exlr melv C UI[lpl(-,' :
ftsman with an inordinate amount of
: L 5 | skill. This unique adaptation of the
2 . Y/ hnique takes guilloché well beyond
raditional role a ab
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EXHIBITOR PROFILE

AL MUFTAH JEWELLERY

Al Sadd Street, PO Box 4664, Doha, Qatar
Tel: +974 4444 1320/1340/1313 Fax: +974 4444 3121
Email: muftahdo@qatar.net.qa www.almuftah.com

AL MUFTAH JEWELLERY, one of the leading business
organisations in the State of Qatar, registered in 1984
and started its operations at Salam Plaza with 5 million
Qatari riyals as an importer and retailer of watches, gold
ornaments with diamonds, precious and semi-precious
stones and pearls in it. On successful completion of its
business in the initial 3 years, with a view to cater its
services to all segments of customers, our showroom
has been shifted to a prime location for trading in Doha
at Al Sadd Street, Al Muftah Centre building, own
premises where we centralised all our offices of
diversified business of Al Muftah Group.

Serving many years in the field of watches and jewellery,
we have developed an excellent reputation for
marketing abilities, quality of service and committed
professionalism to our varied customers.

Today, AL MUFTAH JEWELLERY is one of the largest
importer and retailer in the industry of watches and
jewellery and having many showrooms within Qatar
with around 100 experienced staff working together
with dedication and enthusiasm to give variety of
choices with our merchandise to customers.

Main Showroom at Al Sadd

CHARRIOL Boutique at City Centre

Showroom at City Centre Mall
CHARRIOL Boutigue at Royal
Plaza

Showroom at Royal Plaza
CHARRIOL Boutigue at Pearl
Qatar

Showroom at Lagoona Mall
Showroom at Souq Waqjif
Showroom at Ezdan Mall
Gharrafa — OPENING SOON
Here we want to express
heartfelt gratitude to our
customers for the trust they
have been placing in us. The
ability to promptly
communicate can improve
perceptions of products and
services, but only assuming
the basic ethical principles are
respected. We have proven
our PR expertise and

) q_:,;.‘;
AL MUFTAH JE

10" Doha Jewellery & Watches Exhibition | Exhibition Catalogue 2013

Stand No.

experience and we believe that the length of our service
is proof of the positive effect of our activities.

Please visit our website www.almuftah.com or
www.almuftahgroup.com

AARZEE JEWEL QUEST
ARCADIA DIAMONDS MAGELLAN
CENTURY MICHEL JORDI
CHARRIOL MONTANA
CHRONOSWISS MOTION
CUERVO Y SOBRINOS e
DYNAMIC JEWELLERY A
DUBEY & SCHALDENBRAND o ¢

EBEL

EDELBERG Al

FR. HUEB JEWELLERY RENEJEWELLERY
FOREVER JEWELLERS RICHARD JUNOT
GIOVANNI FERRARIS SARCAR

SAMI HAMAWI GROUP SCALA

JASANI TRANCE JEWELLERY
JAWHARAT AL KHALLJ YESSAYAN
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Going one step further in its work
on the streamlined architecture

of its skeletonised movements,

the Hysek Manufacture presents
this year the first ever automatic
double tourbillon, realised internally.
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LADYBIRD

» Self-winding
» |8K white gold with diamonds, Emerald-set leaf,
Rotating diamond, Ruby lady bird

SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 * Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

Regional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075

Switzerland » UK « USA + Colombia « Bahrain - Kuwait » Qatar - Saudi Arabia - UAE - Russia * China + Hong Kong * Macau - Taiwan - Japan + Singapore - Indonesia + Malaysia - Thailand - Vietnam

WWW_sSarcar.com
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Wood Marquetry
Developed by Flemish master cabinet-makers during the early 16th century and
adored by wealthy Florentine patrons of vore, wood marquetry is the process
of cutting out and assembling veneers of different types or shades of wood
to be pieced together on a flat surface for the purpose of creating an intricate
decoration. For the first time, Parmigiani Fleurier takes on wood marquetry 1o
honour rock and roll, and turns out an incredible result = the Tonda Tourbillon
with two Gibson guitar motif dials. the Tonda Woodstock (the US version, left)
and Tonda Woodrock (the British version). Each dial required 10 days™ work and
comprises more than 50 pieces of dyed wood. Jaeger-LeCoultre has also unveiled
the fifth creation in its series of Atmos clocks created in tribute to Gustay Klimt,
with this edition in wood marquetry (top) inspired by the master’s fricze The
Waiting. Produced in a limited 10-piece edition, the work faithfully renders the

original marble and stone mosaic. and features 35 precious wood varieties.

Miniature Painting
Born in the 16th century, miniature
painting is a very specialised field of
fine arts, and is defined by a supreme
mastery of very precise and laborious
techniques, including the mixing of
varnishes, the layering of colours,
skilful paintbrush application and kiln
firing. The 1l Giardino Tropicale di
Bulgari (far left) isn’t just the brand’s
first grand complication watch for
women, the tourbillon-fitted picce
also flaunts a most spellbinding ivory-
lacquered gold dial decorated with
enamelled nature motifs that are then
hand-painted. One of the pieces in
Chaumet’s latest Artrape-Moi... Si Tu
M'Aimes Montres Précicuses series
showcases a surreal nocturnal scene
(top), set against a mother-of-pearl
moon in a lapis lazuli sky, of grasses,
flowers and insects that are painted
and sculpted from gems. Launching the
art form into the stratosphere is Sarcar,
with the micro-painted dial of its Le
Carrousel Panda watch (bottom). The
application of oil colours using a single
sharpened human hair results in derails
so fine such that even the fur on the

creature looks lifelike.




Lapidary
The work of a lapidarist, an artisan specialised in the cutting and polishing of
gem stones, is as old as human history. Certain forms of lapidary, such as carving
a piece of precious and possibly fragile stone and turning it into sculpted art, are
more demanding and require the hands of a tenured master. Bringing lapidary
to life is Boucheron’s lj'.pure d’Art collection, which uses different styles to play
on contrasts, textures and light. The scarab beetle on the Khépri watch (left),
for example, is made of a blue sapphire cabochon head., slivers of opal as upper
wings, and a gadroon-shaped quartz body, along with studded diamonds and
yellow sapphires. Apart from showcasing interwoven golden threads to create
volume, Boucheron’s Ajourée Héra openworked watch (centre) also flaunts
sculpted half-moon chalcedonies on the peacock’s tail, accented with diamonds
and blue sapphires. Fine engraving work is also exhibited on Sarcar’s Le
Caroussel Snow Tiger (right), which features a lifelike depiction of the roaring
creature on a mother-of-pearl dial set with three rotating diamond solitaires.

Cameo Carving
So rarely are cameos featured on
watch dials that it deserves a separate
mention, although the method is
a specialised form of lapidary. It
features a raised relief image against a
background of a contrasting colour, and
is achieved by carving a piece of stone
with two colours meeting along a flat
plane, such that the image is made of
the top layer while the background is
the bottom layer. Multi-levelled cameos
may also be carved from multi-layered
stone. Cameos have been worn as
signet rings and earrings as far back
as ancient times, and enjoyed revivals
during the Renaissance and the 18th
and 19th centuries. On the dial of the
Rotonde de Cartier watch with cameo
crocodile motif in natural agate, is a
flving tourbillon topped by the age-
old predator emerging from the sea
in hues that span blue-tinged black to
shimmering white.

Gem Marquetry and Inlaying
Also a specialised form of lapidary, gem
marquetry is the technique of piecing
together thinly sliced, shaped and
polished pieces of gemstone to create
a motif with relief, depth and texture.
Due to the varying hardness of different
gems, the marquetry inlayer needs
to be highly skilled and meticulous.
Dior’s latest collections of bejewelled
watches is a masterclass in this art
form, with dials and even oscillating
weights featuring the marquetry of a
plethora of precious stones. They range
from mother-of-pearl 1o jade to sugilite,
which is a relatively rare pink-purple
gem, as seen on the pleat-patterned
oscillating weight of the Dior VIII
Grand Bal Piece Unique No. 2 (top).

Gem inlaying, or intarsia, is another
time-honoured craft that has its roots in
pietra dura, which is hardstone inlaying
tor architectural and furnishing purposes
dating back to 16th century Italy. It differs
from marquetry in that gemstone slivers
are inserted into one solid base or matrix
to form a motif. Pieces of agate, cornelian
and smoky quartz are inlaid onto the
black mother-of-pearl dial to create
butterfly wings in this Chaumet Montres
Précieuses watch (bottom).




Carolina Herrera Jr
the crown princess reveals all

Moves like Bowie
artists pay homage to the master

Marilyn Manson interview
hard rock icon, actor and painter

Special Spotlight on Singapore:
Asia’s city of the future
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The Imperial Elephant

» Selt-winding
» 18K pink gold with a one-carart rotating
solitaire diamond revolving on a pavé dial

» Emerald eyes on sculptured elephant

SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833

Regional Dis or: Chong Seng Enterprises Pte Ltd (+85) 6296 207

Qatar - Saudi Arabia - UAE - Russia - Hong Kong - Macau - Talwan -
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The Imperial Elephant

s Selfwinding
» 18K pink gold with a one-carar rotating
soliraire diamond revolving on a pave dial

* Emerald eyes on sculprured elephant

SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833

Hegional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075
* Kuwait « Qatar * SaudiArabia « UAE - Ru Hong Kong « Macau - Taiwan - Japan «
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TURK'S | TOM FORD . ULTIMATE
TIC . ON LONDON . ADVENTURES
TALES . FASHION WEEK = EN FAMILLE

AND ALSO: INDULGENT YACHTS, GET HEALTHY WITH NOBU, AND MEET O NTER
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The Imperial Elephant
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» |8K pink gold with a one-carar rotating
solitaire diamond revolving on a pavé

* Emerald eyes on sculprured elephant

SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833

dl Distributor: Chong Seng Enterprises Pte Ltd (+65) 62
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12/4/13 Sarcar | Singapore Shopping | Marina Bay Sands

English | MAKE A RESERVATION

OFFERS HOTEL SKYPARK MUSEUM ENTERTAINMENT CASINO

SHOPPING RESTAURANTS MORE +

HOME > SHOPPING > SHOPPES > SARCAR

SARCAR

Sarcar Genéve, a Swiss watch manufacturer founded in 1948 was
renowned for its handcrafted Luxury Timepieces.

Inspired by the cosmos and the galaxy, its highly skilled master watch
makers has been creating unique timepieces of sophistication and
splendor, using only precious material such as Gold, diamonds and
other precious stones.

Over the years, Sarcar has received accolades for its ingenious creation

with models such as the “Solitaire” a fully —adorned diamond scintillating
timepiece with a revolving one-carat rotating diamond.

Sarcar — Creating Beyond Limits.

Share This Page:

INFORMATION
LOCATION:
B2-202, Canal Level
The Shoppes at Marina Bay Sands
TELEPHONE:
+65 6688 7777
OPENING HOURS:
Sunday - Thursday 10:00am - 11:00pm
Friday - Saturday 10:00am - midnight
CONNECT RESOURCES
Email Sign-up Lowest Price Guarantee
Facabook Hotel Offers
R ible Gami
Twitter esponsible Gaming
Retail Portal
YouTube
Sitemap
Weibo
Trip Advisor

www.marinabaysands.com/Singapore-Shopping/ The-Shoppes/Sarcar/Ttaxid=235
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THE FASCINAfING JOURNEY OF
AN ACCIDENTAL HOTELIER

20 TOP TIPS AND
PRACTICES WE ENDORSE

CLASSIC-CAR ROAD TRIPS,
THE ANTIDOTE TO
FAST LIVING

HOW TO AVOID CULTURAL
FAUX PAS: ADVICE
FROM OUR ENVOYS




WATCHES -«

JOY DIVISION

Jewellery-watch
specialist Sarcar
pursues happiness this
year. its new Collection
Of Happiness was
created in honour of
the Queen of Bhutan,
the cheeriest country
in the world. The
pieces are suitably
delightful, featuring
motifs like elephants
and four-leaf clovers
festooned with
diamonds and other
precious stones. The
Geneva-based artisans
are especially proud

of the Ladybird model,
featuring vibrant
colours within the
micro painting.

NEWS

I L IO OO N T T R T

IT TAKES TWO

Wanting to steer away from the image of being everyone’s “first mechanical watch”, Tag Heuer has in recent years
produced some astounding concepts, and the Carrera MikroPendulums is the latest in the line-up. Though it
resembles last year’s MikroTourbillonS, the double tourbillons in this model are magnetic and don’t use balance
springs - a remarkable first. One tourbillon beats at 12Hz — 10Hz is the norm for high-frequency watches - for
timekeeping, while the chronograph’s tourbillon works at 50Hz and rotates 12 times a minute.

I'IB Tne reax



GENEVE

Creator of dreams

LA9ERENA

Mechanical, 18K Pink Gold,
Diamond-Ser Bezel, MOP Dial wich
Diamond Hour Markers

EXCLUSIVELY AVAILABLE AT
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9938
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

or- Chong Seng Enterprises Pte Ltd (-65) 6296

2 » UAE - Russia -
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OPINION
OUE H-Trust IPO priced Plum Chancery Hill Economics: more
at lower end of range site fetches $41m religion than science
PAGE 4 PAGE 24 PAGE 22 1
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Asia's top banks could
do more on governance

Boards too large, lack separation of chaiman and CEO roles, says report

Spotlight on directors

Board size of Asia’s 50 largest banks

16-20 e N 1%

iy MICHELLE QUAH
[SINGAPORE] Only 10 por
cont of Asin's largest hanks
have an indapondont chair-
man on {heir boards; and,
dnapito this, an aven small-
ar proportion = § per cent -
haye a load or senlor nde-
pondant director,

Most have vory largoe
bonids, with the averagy
sizn being 13 dirsctors. Yel,
loss than 40 por cont undor-
take an annual board por-

and

13- 15 members
1112 members

9- 10merrtess [N

anly 16 por cent nssess
thair diroctors ndividually
Avary yenr.

Thesa aro fust some of
tha findings from a report,
“Corporais Govrs
50 Top Asian Banks®, ro
leasod yesterday, It iz the
ficat over study of current
CONpaFnte GOVErnnnc prac-
tices of barge Asion banks.

Tho study covors 50 of
Asin's Inrgest publicly listod
hanks and bank holding

anies by total assote
that hid bpeto-date diselo:
surod an key corporale gove

ECRANCO pragtices. It was*

fumded: and conducted by
Enrporale governnne sdve-
catn and assoclste profos-
sor Mok Yuen Tesn and
BPA Australasin’s Chris

e of

o 5w

32%
2%
0%
:: (]
LR TR R

i Cumpeestn Dovmasnt B 50 T At R gt

Bennett, who advises
boards and exocutives on
HOVOTHARCY matters.

The smallost hlulk bl
study had total assets of
USS60.9 billion and the
Inrgest, USS2.57 telllion
‘The banks are from 10 mar-
keis - China, Hong Koog, In-
dia, Indonesia, Japan, Ma-
nyula, Singapore, Soth Ko-
ron, Tabwni nsd Thatlznd
Ui the reason for the ri-
port, Prof Mak and Mr Bon-
niptt salik: “Banks have been
subjected 1o major corpo-
rats governance roforms
globally, and there has

MARKETS DIGEST
A 5T INDEX MARKETS d
I2B20 0T o il Clange
KR 3 TAmAS 1N
A STINDEX FUTURES P “iail 0
3,212.00 (+10.00) D cow gmg il
SEOULTOAF LERAE AL
A SIMSCH O ‘u‘g‘g
365.34 (+1,68) 3 e
OO TSSTIED <PNH
ASIMSCIFUTURES T MR
364.40 (+2.20) PRIME RATES

beon o lot of attention on
the eorporate governance
of bunks in countries much
ns the Unitod States and Eu-
rojr. Howiver, we reallged
that there has béon no sig-
nificant research on the cor-
porato governance of Asikn
banks,”

Bassd on thelr fndings,
tha researchors said that
banks should eumro that
there is.a separation of the
roles of the chatrman and
CED, to avold an over-con-
eomiration of powar o ong
individual and 1o provide
battor oversight of munage
ment, More than half of the
Barks had a chairman who
i oxecutive, that s, Ao
executive  chairman, or
CEO and chairman,

They. also sald that
banks noed to ensure that
thuir boards are not oo
lurge, as Inrge bonrds may
rosult in mneffigont deci-
sion-making.

The banks covered in

the study hnd & moan and
median board size of 13
board members; almost a
quarter had 16 or more
board membars, and only &
fifth hind 10 ar fowee nam-

oS

“Bank bonrds -khould
etk o imprave thelr diroc-
tar assessment and selsc-
ton processos to' batlor
Edentify o attribines
of directors and sultable di-
roctors whio hive molipls

tead to fmprove the trans-
parency of thelr director,
uxpcative and siafl remu-
neratiog. while also engur-
1:’5 that thair directors are

equately  ramunprited
far thalr nxportise, respons-
bilitios and time commit-
mant.

Thelr study found thay
28 banks disclosod the total
romunerationg of their CEG
in oxnet amounts or in
Imnﬂa. a5 wall as the dollar

CFO to take over the
helm at Keppel Corp

By LYNN KAN
(SINGAPORE] Koppel Cor-
poration’s incoming hoad
honeho will not be o ship-
yurd man,

Instend, the Singapore-
headgquarterod conglomor-
ate will next be lad by lts
ourrant chiof Anancial offi-
cer Loh Chin Hua, who has
pleked up over 25 yene of
roal estate fnvesting and
fund manngemant expori-
e,

Mr Lo will take ovar on
Jan 1, 2014, from 65-year-
old group chisl sxecutive
officer Chon Chilan Bang,
wha began his 42-year co-
roor ot Keppel as a ship re-

skllls anid in or-
det o manage bodrd st
e hnprmbwd commpe.
wition,” thay sald.

Forly per nsnl of the
bank boards have a majord-
ty of independent directors,
but 25 por cent had loss
than ono-ihird = genarally

uf diffasrant remuneration
companants, but only thron
banks disclosad the key por-
formanes indieators. Only
14 ‘banks disclosed how
they take into aceount risk
in oxecutlve ramunpration,

Tha msdinn total CED ro-

pair trafnon
at Koppl Shipyard.

M Choo, who has been
CEQ since 2009, an-
moinced thi lnadership re-
nawal yestorday ot the
group’s socond-quartor fi-
ninclal resilts brisfing.

Mr Choo also an-

dl & londorship hand-

rogarded as the
proportion of indepenident
directors. Some 12 por cont
‘had o majority of oxocutive
directors, and 10 por cunt
had betwoen ane-thicd and
Bkl of the board baing oxe-
cutlve dirneton.
ont & quarter of Ui

bank boards sre all-male,
and 40 per centfiuye only
anu fomale director. In all
the banks, female diroctors
madg up less than
one-third of the bonrd,

“[Banks) shoubd ensure
that there i diversity of
viowpatnts, which can anly
be realised with diroctors
who come from n divorsity
of hackgrounds and socisl
sentings. Improving gendar
divorsity can holp to jm-
prove the diversity of viow-
points on bonrds,” the e
seairchors said

Prof Muk and Mr Bon-
nelt also sald that banks

for the 2%
banks is just aver
USS900,000, with the top
thiron highest-pald CEOY in

aver ot Keppal Offshore &
Marifio, the group's core
buminess of repairs nod

tha region eoming from the | bullding rigs and spacial-
thron Singapors banks. Isod offshorn vessels.
The moan Chinfaxocutive officer of

far nan-avacrton dicocinr
wan funt ovor USS 150,000,
mndl the Hlghest nverage ro-
munoration wis more thaf

800,000,

Prof Muk and Mr Ben-
nott also snid that hanks
nead to put in place o ro-
bust whistloblowing pro-
gramme. They found that
only 24 banks have such o
policy - and, of these, only
10 snid that thair palicies al-
low for anonymous com-
plaints.

The full report can be
bought from BPA Australa-
sl [contact.us@hpn-austral-
asla.com); procecds are o
go towards covering the
costs of thi study,

Leaps of fa.itjh- I
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Kamnal (HFahinre & Marh
“Tong Clong Heong, 66, will

b stscconded by Chuw ¥ow
Yiien, 58, who s the unlt's
currant ehiafl oparating offi-
cer, on Fob 1, 2014,

Mr Chow has boen with
Koppol for 32 years. He
was based in the United
States for 18 years and was
instrumental in cementing
Koppel O&M's presonce by
the Ampericas.

“Both Chin Hua and Y
Chow wers Identifiod and
groomad, and | am glad
that thay have risen to the
challenge,” said M Choo,

Mr Lah. 52, rose
through the ranks of Kep-
pal Corp through its roal es-
tato fund managemont
arm, Alphs Investmient
Parmars, which he foundod
in 2003 and hap subse-
uenily grown to $10,6 bil-
lon of assets undor man-
agement todiy,

Mr Loh was appointed

| Keppel Carp €FO tn Jnm-

ary 2012 aftor running Al-

.| pha as managing director.

Although he grow up In
s rond ostats fund mamage-
mont businoss ot the Goy-
wrnment of Sngnpare In-
wvagument Corporation and
latur Alplsa, he hins boes lm-
mirsed in the realm of oll
and gas as a director on the
bonrds of Keppel O8M and
alsn KrisEnergy, o nowly

Mr Loh: Has over 25 gedrs of real estate nresting and

Jund management experience. e pom

Isted ofl nnd gas wxplors-
tion and production compa-
ny.

Mr Choo reveakod that
Koeppol Corp’s succession
plang have besn In motion
sinen ho took over as CEO,
an he was thon turning 62

Keppel Corp seoured the
group intornally and ap-
pointod an internationnl
enisultant Lo seaut for ein-
didatos outside of the com-

pany.

“Wa assessed the peapl
wie had and looked at thelr
KK SOU KEUY N0 T U
derstind that Keppol Is &
unigue business bocauin
wit have diferent business-
es that wo have cortain
ytrongths ... We also looked
for peaple who undarstund
thiy whola business of Kop-
pel,” sadd Mr Choo.

Mr Choo grew Keppal
Corp 1o ricord revenues
and bumper erop profits,
Mr Choo, who is also Singa-
pare’s non-residont ambis-
sador to Brazil, is stopping
down 04 the company cole-
birates its 45th year of opor-
ations,

When asked about whio-
thor thore would ba &
chinnge in fomis for Koppel
Corp to proporty, Mr Loh
sald that the group would
stick to its principles of
sotmud capdtal allocation.

“At the end of the duy,
for a group like Koppal, ivs
vory linpartant to oxecute
wall, chooso the right bus-
ness o ba In, but our capi-
tal allocation is very lmpor-
tunt. We have to look at the
opportunities that am pre-
sented to us, and 1o contin-
e to make the right deci-
stons in terms of whore wo
allecate our capital and
onrm the bost risk-adjustod
returns {n terms of eost of
capital,® o said, “Those
are some of the things that

weill guidde us godng forward
= no difforant from what wo
liave been doing for so
ANy years.

Mr Chao sald he docs
not oxpoct o twrnaround in
foeus in the group,

“The key point far Kep-
pol all these yoars i that
wo know it's tisky to be in
one business; so that's why
ovar the last 45 years,
wn'va moved from purely &
ship ropalrer, to an off-
shore bullder, to a solutions
providor for onshoro and
s [0, SRSl
and wlocomunmicating.

“Thiy hins boen u discl-
plined approach through
capiial allocation and re-
BOUrCs - plus & Fous on ax-
eeution, We've focused on
making sure sach of our
businoss {8 profitable and
has profitahio growth going
Forward,” sakd Mr Choo.

= KepCorp's 02 profit
5346.8m,

shrinks 33.4% to
Page 5
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ANNIVERSARIES BLUE CHARITABLE DECORATIVE EVOLVING FLAMBOYANT GMT HERITAGE
INDIE JAPANESE KALEIDOSCOPIC LOUD MUSICAL NUANCED ORIGINAL PEDIGREED QUIET
RETRO SPORTY TOUGH UNIQUE VINTAGE WHIMSICAL XENOMORPHIC YOUNG ZEN
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A for....

(Clockwise from top leff) JAQUET DROZ Pefite Heure Minute Relief Seasons Winter 41mm 18K grey gold case with diamonds, satin sfrap, and Jaquet Droz 2653 automatic

movernent. SARCAR Treasure Elephant 40mm 18K rose gold case with emeralds and diamonds, crocedie strap, and autoratic movernent, CHAUMET Montre Atfrape-moi. ..

Si Tu M'aimes 35mm modiym-plcrred 18K white gold case with diamonds, satin strap. and autornatic movernent. CARTIER Frog 18K rhodium-plated white gold case with
diamonds, defachable 18K modium-plated rose gold brooch with diamonds, moonstones and emeralds, leather sirop, and quartz movement
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Salvatore Lady and Vara.
WHAT'S HOT Minuetto, the
brand's new ladies’ quariz-
driven collection, which is
distinguished by a rotating
Ferragamo logo on the dial.
RETAILS AT Salvafore
Ferragamo boutiques at lon
Orchard, Maring Bay Sands,
Paragon and Cortina Watch

SARCAR

WHO THEY ARE Founded

by watchmaker Carlo
Sarzano in Geneva,
Switzerland, in 1948,

CLAIM TO FAME Specialises
in solid-gold watches with
iconic diamond-studded
dials. Their star watch is the
Royal Solitaire, with a one-
carat brilliant-cut diamond
that rotates around a
diamond-studded dial,
complete with a gold-and-
diomond set strap.

WHAT’S HOT Unabashedly
flamboyant bejewelled
timepieces from the Treasure
collection that depict
elephants and phoenixes on
the case, anchored by the
brand's rotating sclitaire
diamond on the dial.
RETAILS AT Bezel, Leong

Poh Kee, Hertage Luxury,
Mastempiece Time & Jewels

SINN

WHO THEY ARE Founded in
1961 by legendary Gemnan
pilot and flight instructor
Helmut Sinn, whose aim
was to produce watches for
navigational purposes.

CLAIM TO FAME Pioneered
new technologies, such as
cil-filed watch chambers
that can withstand extrerne
pressure, argon gas-filled
watches that prevent
moisture infiltration, impact-
resistant gear suspensions
and new micro-

lubricating technigues.
WHAT’S HOT World-fime
watches like the UTC

TESTAF, which boasts ultra-
robustness with a scratch-
resistant Tegiment-treated
case and dehurnidifying
technology; and the Model
6060 Frankfurt World Time:
watch, which can display up
to three fime zones.
RETAILS AT The Hour Glass

TAGHEUER

WHO THEY ARE Founded

in 1860 by watchmaker
Edouard Heuer at Saint-
Imier, Switzerland. Renowned
for its sports watches and
chronographs, it infroduced
its first wrist chronograph

in 1914,

CLAIM TO FAME In 1916,

it infroduced the
Micrograph, the first
stopwatch to measure
accurately to 1/100th of a
second. With watches like
the Auto-graph, which could
compute the speed of
automobiles and dashboard
timers, Tag Heuer became
popular among speed-
sports enthusiasts.

WHAT’S HOT The first
commercial run of the
Mikropendulum, introduced
as a concept watch a year
agoe. It features a regulating
system that uses magnets
instead of conventional
hairsprings that allow it

to measure fime to an
accuracy of 1/100th of a
second.

RETAILS AT Tag Heuer
boutiques at Wisma Afria,
lon Orchard, Marina Square,
Luxury Fashion at Resorts
World Sentosa, and All
Watches, Dickson Watch &
Jewellery, Cortina Watch,
Eastern Watch, Gassan
Watches, The Hour Glass,
Mustafa Centre, Sincere Fine
Watches, Vincent Watch,
Watches of Switzerland

TISSOT

WHO THEY ARE Founded in
1853 by Swiss watchmaker
Charles-Felicien Tissot

to create high-quality,
innovative timepieces at
affordable prices.

CLAIM TO FAME Introduced
the first pocket waich with
two time zones in 1853,

as well as the first anti-
magnetic watch in 1929,

It was also the first fo make
watches out of plastic,
mother-of-pear, wood
and stone. In recent years,
it has become known for
its revolutionary T-fouch
(fouch-driven) technology
that offers eight functions
- altimeter, chronograph,
compass, alarmn,
thermometer, barometer,
date and time.

WHAT’S HOT The T-touch
Lady Solar Diamonds,
which marries Tissot's
signature touch-screen
technology with feminine
embellishments such as a
mother-of-pearl dial and
diamond hour markers.
RETAILS AT Tissot boutiques
at Marina Bay Sands, Raffles
City, Suntec City and Marina
Square, Cortina Watch, All
Watches, Moments by City
Chain, Dickson Watch &
Jewellery, Momenium, The
Eastem Watch, Excellent
Watch, Gassan Watches,
International Watch, Lim
Joo Chiang. Lin Kong
Watch & Pen, May May,
Mustafa Centre, Precious
Time, Prestige Time, The
Minute and Second, Tme
Club, Vincent Watch, Wear
+ When, Worldtime, Swiss
Watch Gallery, Watches

of Switzerand

TUDOR

WHO THEY ARE In 1946,
Rolex founder Hans Wilsdorf
set up the Tudor Watch
Company, named after
the English royal dynasty,
reflected in ifs shield logo.
CLAIM TO FAME Tudor
watches offer the same
quality, reliability, precision
and good looks as its
parent’s timepieces but at
more modest prices.

Its slogan Is "Designed

for Performance. Engineered
for Elegance”,

WHAT'S HOT The Tudor
Heritage Chrono Blue,

a spin-off of the hugety
popular Hertage Chrono
from 2010. The new version
pays fribute to a 1970s
model, the *Monte Carlo”
Ref 7169, by faithfully
replicating the colours and
design of the original.
RETAILS AT Dickson Watch
& Jewellery

(you-lees nar-dung)

WHO THEY ARE Founded

in 1846, Ulysse Nardin was
run by five generations of
the Nardin family until its
acquisition by watchmaker
Rolf W Schnyder in 1983.
CLAIM TO FAME In 1985, its
Astrolabium Galileo Galilei
watch from the Trlogy of
Time series became the
first watch with a feature to
reflect the position of the

hundredsandsninetynine — DIRECTORY



Creator of dreams

LA9ERENA

Mechanical, 18K Pink Gold,
Diamond-Set Bezel, MOP Dial with
Diamond Hour Markers

EXCLUSIVELY AVAILABLE AT
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777
) 6333 5833
piece Time & J Is T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

al Distnbutor: Chong Seng Enterprises Pte Ltd (+65) 62956 2075

audi Arabia - UAE - Ru 1a = Hong Kong = Macau g - Indonesia - Malaysia - T
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HIGHLIGHTS

1.Van Cleaef & Arpels Charms

Extracrdinaire MuguetfiBi 2 mis 35 M.
HRERREBaETERE

2.Ebel Onde FL# R, SLWMARTR
B ERERE

3.Glashutte Original PavoninaZs 3§ N .
HRARRBRESCETRTRE

4.Dior La D De Dior “Precieuse” EfE.
FHALRNERBHRTRE

5. Sarcar Divas Ladybird @45 EEHMOP
2. BERRENEERERE

6. Hublot Big Bang Carbon Bezel Baguette
TsavoritesTRBEBETRRE . RARER

e ERERE

7. Richard Mille RM58-01 Yohan Blake Tourbillon
PARMES D RERQRESEE

8. Louis Vuitton Tambour Bijou SecretfL &5
. AERAEHIBERTRE
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SARCAR LA MAGIC
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SIX COLLECTORS
ON THE
LOVE OF

THEIR LIVES

ABOUT HOROLOGY

DEEP SPACE TIME -

MAGICAL WATCHMAKING FROM FLOATING MYSTERY TOURBILLONS TO THE
REDISCOVERY OF LONG-LOST TRADITIONAL TECHNIQUES
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TELECOMS

OpenNet shareholders

make their exit
PAGE 4

sst00.  onfine at hitp

COMPANIES

CPFIS funds

down 1.45%
PAGE 6
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Asian fiction: mad
about money PAGE 35
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‘Septaper’ forecasts stay
the course after Fed minutes

Asian markets, especially Malaysia, feel the pain amid fears of capital outflows from the region

fiy KENNETH LIM
kenlim@sph,com.sg
ISINGAPORE] Reglonal in-

cont to 3,089.4, but talk
pl.cnd up about the coun-
try's strong halance shoot

vestors b a fow
more boards o tho win-
dows as'analysts kopt thelr
forocasts for "Soptapor”, fol-
lowing o modest stay-the-
courss sot of minutes from
the latost US Federal fle-
snrve policy meoting.

Tho minutes, whieh
waoro roloasod ovarnight,
“only reaflirmed what the
markots alrendy knaw and
provided no new insights
ng 10 when the US Foderal
Resarvo will start te alow fis
US$85 billion monthly ns-
sot purchases,” UDB Eco-
nomie-Treasury Resoarch
wrote in & note, adding that
It continues (o believe the
Fod will smbark on “taper-
Ing” of i assit purchases
following its September
musting,

Investors fearful of capl-
tal outflows punishod mnr-
kot such as Indonesia and

It et B¢ Rl
ront account deflcits, and
put pressurs on Malsysis
and Thailend, whore do-
mestle growth hag boon
showing:

Singapors  was not
spared, as the Straits Times
Indix doclingd by 0.6 per

drawing safo ha-
ven manoy from the rogion:

Most reglonal stock mar-
kets ook tha lead of US mur-
Kkets and ended tho day low-
or, with Malaysin especiaily
feoling the disappointmont
af iis 4.3 por cont sac-
and-guarter gross domestic
product growth and a
sharp fll in [is cxrrent ac-
count surphs,

The US doliar also
strangthoned against most
raghonal curcenclos, with
Indinn rupee touching
tho psychologically signifi-
cant 65 level against the
groenback during the day.

Part of the selldown was
a reflsction of eoncerns
about capital outflaws from
tho region should growth
e, Interest rates and cur-
runey fn tha United States
oontings to strengthan.

FIf you hinva the 10-year
Tragguiry sross 3 per sont

oter carry is o totally diffoe-
int prnpnii\[nll.'x OCHG
hand of treasury research
Selenn Ling sald.

Indonesin and Indin are
sean ns particularky vulners-
ble hecause they aro run-
nlng current-neeount dafi-

eits, menning that they are
relying on foroign capital to
support their spending.

“The question among in-
vestors is can they continue
1o finance those things with-
out capital inflows?™ snid
Nomura South-enst- Asian
economist Boben Parao-
unllos.

But ot all of Thursdny's
markel movemonts were
driven by the Fed nnnounes-
mant, Aftor all, the idea of
taporing by yoar-end 15 al-
rendy mostly priced into
the market

What also mattors Is
that while the US, Burope
and Jupan seam to be plek-
ing up steam, the pariy Is
starting to got abd in dovel-
oping Asin. ;

Tho domstic

growih has boon slowing,
Mr Paracuolles salid.

“Tha problom in Thai-
Innd is policy Is vory con-
sirnined,” Mr Paracuelles
oxploinod, “The eentral
bank doean't have much
rooim 10 out interest rotes
further because honseholds
aro aleoady very love
bt fiscal pokicy is not bl
to dalivor the Infrastructure
sponding that s supposed
1o happen this yoar. ... In
Malnysia the growth story
16 also weakoning, but it's
not 18 hnd as Thailand.*

Witly all the ecoromic
growth dovwngrades in the
rogion, Singapore stands
out, having recently raised
U8 growth forocast for the
year.

While

I8 rwaring ks head in coun-
trieg stich as Thailand and
Malaysin, where sconomibe

that the 5T1 banchmark has
been ani of th: worst per-
Formers in South-sast Asin

this year, Citi Rosdarch not-

ed thait lnvestors ore start-

ing 1o viow Singaporo as a
tar.

“We senso that nvestors
arn now looking towards
Singapora ns a relative shal-
tor from macto coneerns
that hawe impactsd same of
the other Astan markets,®
I wrote in m nite.

Crndit Suisse this week
also noted that Singapore
outporformed its neigh-
hours during, the Aslan Fi-
nancial Crisis, aftor Soptom-
ber 11 and during the bird
fhu cuithreak. But it was no
hattor during the Global Fi-
naneial Crisis, the recont
wure crisis and during the
Sars searo.

“Histarical record doos
not establish a trond,” Cred-
It Sutsse wrote,

Mr Lim reckoned that
the ST1's porsistont docling

LI {F) DRS0AR013

over the past fow woeks
raise doulis about tie cousi-
try's rogilience to a caplial
drain from the region

“Bven for markets that
have strueturally sound
scongmies. you are still
aoallus with  globalised
Novws,” T sakd.

OCBC's My Ling expects
valutility to tUIIIﬂln]IIJ
pocinlly closer to the Fed's
nnxt mooting from Sept 17
1o 18

The next US lnbour re-
port on the first Friday of
September will be o key
ovent and, following that,
actual detalia of the pace of
tapering. i i bappons,

But tapering tiis yoar is
almast a ferogans conclu-
ston for most analysts.

.':s l.lu‘;u“l}:]md that o
goad part disession
in tho last Fed moeting. in
July, concorned tha ma-
chanies of tapering, rather

WINE
The forgotten
white burgundy
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Sads

than whethur or not to da
i1, leading her ta also bet on
nctlon in Septombar.

“1Es no lopgor, “Shoald
we taper or not?, mors in
torms of how do thay want
to provide additional infor-
matlon surrounding the s

qé.' Ms Ling sald, “Iv's
moved to a diffaront lovel,
= |t's anybody’s guess
on actual timing of QE3
easing, Page 4

Yuan holds ﬁrm, but some investors get fidgety

By SIOW LI SEN
liser@éph.com sg
[SINGAPORE] While other

W SIMSCI FUTURES
349.70 (-2.40)

MARKETS DIGEST
W ST INDEX MARKETS e
3.069:40,(:19.59) KL COUR IRAT A
¥STINDEX FUTURES Mg iimsss i
3,085.00 (20000 Wik cour—ginar— U
WRRILK Cour w_.
¥ siMscl
350.25 (-3.14)

Asian currencins have bien Yuan

goiting battored, the ran- "m SS

bnlnbd utands out mf_lll_r Fo- L] W1 g 30

s 105 g

who kopt thetr fuith in 1 s - 515

now stand to anjoy & snall 630 - -5}

windfull B
The Chiness curroncy is

the best performing Asinn - 825 = - 500

unit, up almast 4 per cont ~ 495

aguinsedie US dollarand 6.6~ 620 _ 480

po cont against the Siags- 408

pore unk, from a year ago. 615 T
In contrast, the rupoo - 48

and Toplal are o lr m——" 475

suffering double-digie-fatls
ns investors focus on the
cuerent aceount deflcits of
lidlin wnd Indonesia,

But the rosponse of n-
wyostars to the yuan has
bean lukownrm,

RMB deposits in Hong
Kong foll for the first time
In nine months to 698 bil-
Thom yunn i June, down 0.1
per enith from o month sarkl-
ur, the Hang Kong Monn-
wry Authority said,

Bingapare had about
100 billon yumn doposis al
the end of 2012

This tepid intarest could
stean fram limited npside to
furthor galns, given tho
slowdown in tho world’:
Apcond: it oca

nnsu‘lfﬂx sald

ASO_ND]FMAMJJ'A
w13

— 01 ———

over BMB 35 billion of de-

posits as ay Q2-13, down
From 40 biflion in 2011 gar-
nefod across Singapore,
Hong Kong and Takwin
“Exchango rate ts just
ono factor at play.” said
Koh Keng Swes, DBS Pri-
vate bank - sondor yleo-
dont/Mend FX. Tha oth-

W By

clients may linve diversi-
fied out of CNH fixod dopos.
its 1o lighar El.ollilns prod-
ucts such as CNH bonds or
undt trusts, suld Mr Kol
When banks In Singn.
poro bogan offaring AME do-
poslts tn 2011, thorn was a
rush for thom among the in-
vustors who wantod somn

nr key factor Is inlorest
rates, which have fallen
Irom o year ago, ho said,
Hence, it may bu less at-
tritetive ta hiold CNH or off-
shore AMB doposits com-
pared with a year ago and

1a the China Sbun

LI gomebody. comes in
saya I'm a US dollnr por-
som, should 1 go into RMB;
the auswer 15 you might do
will with RME but 1 have a
batter bet for yoiu, go to
Sing,” lio sald,

In tha 12 mantls W May
2011, the Singnporo dollar
had risen 10 per cont
against the US dellar and
5.9 por cont against thi
yunn, The yunn had risen
4.9 por cenl against the
groenback In the same
12-month perlad,

Bankers gay Ching as o
glabal sconoimic force is in-
tct, despite the current
slowdnwn, in' part engls
nenred by fhe conniry's
lendors to mnh} growth
mare st

The country's I Intention
1o intarnationalise the eur-
roney 15 on track and many
investors are kien to diver-
#ify into RMB products.

Amit Gopta, HSBC Pri-
vate Bank chiel oxoeutlve of
South-east Asin. sald the
ronmidndl i now an impor-
tant global trading curron:
oy and is set to bocomo &

“Hut the 5
than wiss also strang.

In Moy 2011, the than
chiof exocutive of OCBC
Bank David Connar said in-
wostors could bo better off
In Eingapore dollars.

g

“As a result of the mas-
alve trénd Wwards renmin-
bi libaralisntion, w‘? nn;mr-
ing many international pri-
vatn bnnium ellanits diversi-

fylng thelr International
cnsh holdings to ronminbl
el there B also o growing
Interest townrds o rango of
ronmbnbl-denominated in-
vestment products

in_the offshore markets,”
safd Mr Gupta,

Will tho yuan remaln
strong as investors flock 1o
the dolinr? It dopends fn
part on the credibility of the
People’s Bank of Ching,
said Wu Mingze, OANDA
mitrkod pe

“Yuani has boen approcs-

mostly duo to PHOC'S
guidimes,” bie said, The con-
tral bank manages yuan by
fixing a “central parity rute”
againgt the US dollar on a
daily hosis, limiting move-
ment 1o o maximum of onn
por cont on elther slide,

“Un top of this, Gover-
nor Zhou hns beon vory vo-
cal abatit his proferonce for
o stronger yuan, and this
messaging hns flowed inlo
the markel, resulting in
{ihe) price hitting the one

Ill canl limit often, This

nr.a nn Ihul I"l]OCquE
pand the band furihor lhh
month, just 16 months of-
tor the provious sxtunslon
from 0.5 ur nn!. back in
April 2012, d Mr Wi

Ho ndded llm PBOC fn-
VOULE A stronger yurn pri-
marily because of inflation
woes.

“There are many who
Talivve that yuma ks still un-
darvalued despio the re-
cont slowidown of China®

Still, “without this mn-
niipaulistion it ks unlikely that
yuan  would aetunlly
strongthan as much agalngg
USD", he ndded.

any slgn of w
M W, “Any sign of weak-
niss now from the contral
Tk would Fosult in a Imcn
wrosion of confidence, and
W Inay se0 yoan moving in
the samae direction as rupen
= n classic cage whore the
contral bank has Jost all
inarket confidancs.”
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Chopard’s e,
A~ ——

Happy Sports .7 .

comes of age |\ g

Retailers have cause to celebrate this year as Chopard
unveils its new mechanical Happy Sports watch to mark the
collection’s 20th year, reports CHUANG PECK MING

IT°5 a yoar of doubls happiness for Chopard, Happy ‘ipun&. oy Tene of timepinces
for women that defines the bramd, is 20 years old. And the Schoufile funily, who -

Bought Chapard in 1963, have been its owners for half & contury this year, i . Good sports:
To celubrate Happy Sparts’ 20th anniversary, Chopard is lunching the first = The fatest Happy
sell-winding foochanical wateh in the collection which retallors are already predict- Sport INapantissin,
ki will b i b Tkt Bocaiase moro womion ar turning to mechandcal dmopleces, aabae (in era)
ngmmmndu\n mark the occasion i to offor a chance t personalise the [ A unigue hand-crafted

model. a servico usually reserved only for the pricay jewellory timepioces, E timeplece in wlite
ThmKsﬂﬂlll)wﬂdnnﬂnnﬂ:mmlﬂmﬁarycainhmﬁm.wﬁlchxslhnlymbnl ' ol caze and
quiol, bugoly farmlly M. 3 studdec] with 65
Hnppy Sports” first self-winding model, the Happy Sports Medium Automatic, : corats of diamonds in
marries the maving dismonds, which the Happy Sports collection has heon fumaous S total t’s driven by an
fior, with o mechnndcal movement which can be admired through o sapphive crystal i P In-house hawd-
an e ease back: it i adormed with a soralght Cotes di Geneve maotif that's also . twineling movenent,
known as Gonaves siripes. e | It takes pride of place
A silvor-tongiaod dinl provides a perfoct hackdrop against which to highllght the i with the recently
saven mobile dinmonds, both contained in & Fomm steal or rosa case that' — released Happy Sport
o et with diamonds. This waich, which s fired with alligntor straps or motal Mol Awtomatic
racalots. & wator-regisiant to 20m, fabove) and My Hoppy
As for thi bospoke Happy Sports plocs, customers can pick "plak or bl Spart Bespaks Passion
sapphires or savoriles; & steal bracelot or a glossy leather strop; moving ebamants Option 2 (left),

mmlmmn two sapphire crystals and slupnd liko fish, & poctic snowflake,
ornmchl horseshoo, sturs or bittorflles,
Omen the chodees are mude, the wnique timaplece ks crafted in Chopard's factory
in Geneva by B in-hovse artlsans. Tho Inth)mm vl only In Chopard
outisues, is priced from £5,500 to “over $60,000"

mmmmbmdnﬂﬂmpmnmnmmauu
*an intricatoly

unlf olephant with an omormld-set eye in o
dress®, ‘l'hhuwwadhyndlllmllhﬂwmd

coloured designs o

dross, a fino and dotadled

mﬁiammhlp.
This & the Elephant, SARCAR's Iatest offering m s

“A onp-carnd dinmond solitaire, SARCAI'S signa
mhwmmdmnmmlymdmwdm. Ilmhnnﬁllm
I banmehing thie new: watch, “The higs am

craftod ear of the Elephant, a symbal of
With n dinmond-studdod crown to firther enhunco s many
fonturos, it ishlnmd o m];l wanidie lhnuunb

munwphnm Timited 1o ool

SARCAR celobrates the Year of e Snake wath the La

movement running 3
“With ar Hls diad b y
Snake) conjures up horolagical Hlishons ﬂwnuuiuwlahlu
tion af superative rmm-msung gl tochnical i hik SARCAR s Elephont (abovet is the latest
evoking 1is cwn mystique with spinnﬂngmmmllmnal affiering in f2 Treawre Collsction, which features o wealth of
:,qudwmn of mootic antmals,” SARCAR sy, innovations in eraflsmanship - hence only nine timepleces
= By Chuang Peck Ming have been relrased.
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up close

Chan Chun Sing

In The Raffles Conversation in
tomorrow's BT Weekend

StarHub e-magazine store
set for October launch

Il offer 50 titles at
first, to.non-StarHub
subscribers as well

'CE
jayceh@sph com.sg
[SINGAPORE] SturHub [s
pulsed to be the latest toleo
to jump into the o-maga-
it fray with a servico that
is slated for launch early
next month, The Business
Tinmes has loamt

This e-magazine ser-
viet, which currenily hag
the working name of
Startiub eMags, will have a
wibslte storefront and an
app: It Will bo apon to all
consumers,  ingluding
non-StarHub subscribors,
according to o sourcs

The Android version of
the app is sxpected to be
Enunched first, followed by
an 108 app for Apple devic-
o Inter in the yoar. At loast
50 tithes ara supposed o
populate the store ot
Hurich-fime.

“Wao balievo digital pub-
lishing In Singapors has
growih potential, glven te
high penstration of smart
mohile devicas among con-
sumers here,” said Stephan
Loa, hoad of Startul's i di-
vislon, when contacted by
T yostorday. 1215 a rolatlvi-
Ly now division of the teleo,
sot up to handles the group's
digital doings,

“W lnenched

BT undorstands that
StarHub’s e-magazine sor-
vice will be backed by o
partnership betwaoan the tol-
o and an wxternnl compa-
ny that handbes the techni-
cal and platform dovelop-
mont, This could help
StarHul sidastep the costly
and ungainly endeavour of
doveloping an unfamiliar
produrt from serateh.

The e-magazing stors
will be fuolled by at lanst
W TOVOTILS SOUECes — A cut
of magazine sales and ad
rovonuo, according. o a
source that BT spoko 1o, On
the magazine sales frond,
StarHub is likely to encoun-
ter the hefy commissions
that app stores lovy on
In-app purchases,

Hoth the Apple app store.
and Googls Play —which dis-
tributes the Androld apps -
tuke a 30 por cant cut from
in-app sales. Such rates
have bean the bans of athor
a-magazine  distributors
whise mnrging have boan
hommed in by app stors
commissions and reve-
nise-sharing with magazing
publishers.

delite, the o-magazine
stare Munched by SkngTel
in late 2010, numbored
among the casualties of the
brutal sconomies of e-pub-
lishing. It folded Inst June
aftor less than thros years,

bbb by lackhstro take-
up, wmong various things.

StarHub. bowever, has
the advantage of teailing s
alder and largoer competitor
ontn the minofield that is
e-publishing Ono of the
popular ways to avoid pay-
Ing the app store commis-
sion is to build x mobile
wabsite: through which
ronders con subscribo to
publications.

This way, poyments will
ba made through the sl
ol the agp will only be
used 1o dispiny the maga-
zina. If StarHub goes down
this raut, thia wabsits it
1t plins to have for this ser-
vien will come in binndy, At
the same time, StarHub will
hawe the option of billing its
own subscribors directly
for e-mimgazinos, which pro-
vides yet another avenus to
avaid the app store tax.

While  e-publications
might make for a thankless
business, the telco-agnostic
nature of such vantires sug-
fosts that teleos have their
aye on the long game.
StarHuob's Booktique, for ex-
ampls, roquires buyors to
sigmoup for o frae Hub i ac-
count, helping it to estab-
lish a relationship. with its
" subscribers. It will
e Hatle surprise Iits o-mag-
nzxine storo follows- in the
same vedn,

enrlier this year, and we
continge to oxplore te wsn
of ather digital publishing
platforms, incliding  an
a-magazine store, to distrib-
ute digital content in order
1o support diffarent reading
habits,” Mr Loe addad.

Booktique, an_ o-book-
store which lnunched with
400,000 titles In March,
wis Starlub’s answor to sk-
oaby, which is backed by ri-
val telea SingTel,

Rohit Gupta blogs about
how youth is w‘J't:rd on the

1C0 REGN WO 198302858E

B (F) 08582013

Friday, September 13, 2013

Bank loans pip bond
issues as debt choice

Lacklustre bond market Asia-wide trend with global investors retreating to US
ahead of slowdown in Fed bond purchases; but bankers see upturn next year

By SI0W LI SEN
lisen@sph.com.s0
[SINGAPORE] It is turning
out to be o protty awlul
woar for the bocal bond mar-
ket, as what looks [k n poe-
fuct starm is hiting the bust-
nnss.

Not only have investors
nursing losses all but disip-
penred, companies are now
Onding bank loans cheapar
than |ssuing debt as lend-
fng rivalry heats up,

MUMBER
0¥ I8

Alsa, farelgn
which fund borrawed from
the loeal market previously
I the faco of tight US dollar
liquidity are now once
again nceessing the highly
vibrant US miarket

Issnances last month
amonnted o $440 million
from five deals - roughly a
fifth of July's $2.1 billion
from 14 deals, according o
datn from Thomsonfou-
tors. Against the 54.6 bil-
lon b August last year, It
wak less (han 10 por cont

Year 1o date, the §11.6
billien b Issunnees amonnt-
odd 10 b than half of what
wia raised in the same garl-
o Ingt year,

2012 was a bumpor
yoar for local bonds, with
recard proceads of 5298
illion

Bankers say the poor
stato of the market 1s not
specific 1o Singaporo but is
Astn-wide, a5 global Tnves-
tors rotrsat to the US aliad
of o skowdewn in bond por-
chases by the US Fedaral
Hoserve,

The taporing  offoect,
which has led o renewad
fears of Intorest rate risk, 1s
Just and fuctor contributing
1o the lower ssuances vol-
umo in the SGD market,
sald Clifford Loo, DBES
Bank’s hend of fixed ln-
come.

Hie saiddi "1t s useful to
note that the effoet liore his
spread beyond the bond
markets and has dump-
oned outhusissm in Asian
oquity markots as well

Ho eited othor factors fo-
sulting in lower issuance in
the GO bond market: the
ronowaed activity in the LSD
bond markets, which has at-
tracted more fsuers thers

o | wasa 106
i EAEIs T 1:0
| 11,5549 ]
Tdata St 10
Tl it T Mo’ Mg Rasteri,
with more compelling pric-  kets, said that hanks or fi-
ing: the completlon of ma-  pancial insttutions have
Jor vefinancing exercises by traditionally beon hench-

Singapare corporates lnst
yoar; and the resurgence of
hank-lending nctivities in
Asia for tanors of up to five
yoars,

DES Bank ls the market
feader with & 26 por cont
share of deals.

Elaborating on the resr-
genca of bank loans, Mr Leg
sald issuers In the SGD
bond market are normally
eompanies with stronger
erodit and with good access
to the bink-loan market.

“So for such eompanies,
bank loans up o five years
in tonor will ba cheapor
than hond issuance, as
bond sproads arm taking
sam time to normalis af-
tor the recent widening
eauged by the Interest-
rato-fears-lod soll-off.

Issuors are still willing
0 sea wher rales will staki-
lise bofore planning to lock
in longér-term financing,
ho said.

It ig not all doom and
gloom though. Bankers
saild ono source of supply -
banks = will continus as
they fullll eapital require-
mais.

Tun Kes Phong, OCRC
Bank's head af capital mar-

mark issuers of SGD bonds
and that this expoctation

there s & neod for capital
or senior funding, and
whore access to capital mar-
kets is nvailable,

He said: “It Is common
For banks to have dobt fund-
Ing programmes and as Bu-
sol 111 takos offoct, banks
will look to capital markets
for eaplial securities lssu-
ances.”

And small deald are bo-
Ing done via private place-
ments.

Suld Andrew Stophen,
Deutsche Bank's head of
private placamonts and lo-
cal currency Issunnce, Asla:
“Tha deals aro smallar in
alze and are more lkely to
bio private placements than
public bond syndication
doals.

50 the market ks under
prossure, but it also shows
that the “real money” is still
there for the right name
anid price, while the "fnst
money” hag dropped pway,
||m|u ﬂ?ﬂ mg{m is hnrs
frothy.”

Bt b8 also worth montion-
ing thal torms of issu-
ance, ® has been a

range of issuors this year,
Tie i,

1H2012 saw 83 por cont
of Issuance from Singa-
pore-based issuors; for
TH2013, the figure fall to
67 por eant, with India at
L4 por cont and Burope, 7
ror cunt. The two are largoe
now entrants to the market,
hir notod

He also sakd: “In torms
af sophistication, appeal to
a plobal audience 5 & key
porformance indicator, So-
phisticated markets would
prefir to soe that lssuar mix
ovor sheor voluma from lo-
eal corporations and
Bk

Looking ahesd, bankers
say next year will presont
refinancing noods,

Mr Tan sald: *Thers will
always b rofinancing op-
portunitles anmually, either

loans.”
the total size of SGD bnml
maturities naxt yoar to ho
£9 hilllon, with this potn-
:Ially balng a source of sup-

ply
Mr Stephen, more gung
ho, sabd he expects it o

will continuo as long as broader  goographical reach $20-25 hillion
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SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

Regional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075

Jatar - Saudi Arabia - UAE - Russia na - Hong Kong - Macau - Taiwan - Japan = Singapore - Indonesia = Malaysia - Thailand -« Vietnam
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Creator of dreams

THE ORTH OTAR

s Selfwinding * 18K White Gold With
[nvisibly-set Baguette Diamonds

s A Two-carat Rotating Princess-cut Diamond
Revolving On A Pavé Dial

AVAILABLE AT EXCLUSIVE'SARCAR RETAILERS:
AR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777

: Mastei'plec'emﬁ;p & Jewels T: (+65) 68874747 +.Leong Poh Kee T: (+65} 6296 9998
INDONESIA: 21 ‘Wateh Boutique T: (+62- 21) 75921002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
'u'IETNAM cllmmajcn, Ltd/T: (+84-8) 3822 6333

RIS fCEL. Chong Seng Enterprises Pte Ltd (+65) 6296 2075

Switzarand » L« USA « Golorbia » Bariain & KUWAIIS Ciatar » Saud| Arabia » UAE » HUsSIECHINA' Hong Kong » Talwan.e Japan » Singapore » indonesia » Malaysia ¢ Thalland » Vietnarr
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6. EPITOME OF ELEGANCE
Inspired by the beauty of vast oceans, diamond and gemstone drop earrings
from TIFFANY & CO.S latest 2013 collection feature sparkling aguamarines
and tourmalines, which will elevate glamorous evening ensembles impeccably.
7. TIED-UP

Qozing masculinity and preppy chic with its ombre shades of lush green tones,
the sleek silk tie from GUCCPS autumn/winter 2013 collection is the perfect
match toagentleman’s stylish wardrobe.

8. TIME TRAVELLER

Simplicity is key when it comes to MULBERRY. A classic and timeless way to stay
organised, this sleek envelope wallet is accented with an emerald green ostrich
leather — the ultimate luxury skin - for a soft feel and interesting depth of colour.
9. TALL ORDER

Turn heads with CHRISTIAN LOUBOUTIN’S Artifice heels - if the iconic red sole
is not statement-making enough, its floral motifs and crystal embellishments are
sure to add an extra oomph to any outfit.

10. POWER PLAY

Featuring a gold dragon motif, a mythical creature that represents astute
confidence and strength, SARCAR’S Ocean Dragon watch from its Le Carrousel
collection hints at its wearer’s assertive and vibrant personality with a classy black
leather strap and bright green mother-of-pearl dial adorned with a rotating o5-
carat solitaire diamond.

SINGAPORE TATLER 255

OCTOBER 2013




COMPANIES

Lian Beng Q1 earnings
slump 30.9%
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Contingency plans in
focus after SingTel fire

IDA to conduct ‘thorough study’ of incident, even as telco sorts through the mess

By JOYCE HOOI
Jeyeehi@sph.com sg
SINGAPORE] SingTol's on-
ginoors spont the day ploo-
ing togethar fibre optic
strands by hand amid
charred post-fire dobris at
the tebco's Bukit Panjang fa-
cility yosterday.

Finding tho couse of ¢

Waodnesday's firo and the
sulsaquant sarvice distup-
tions, howevor, will pro-
peeupy the firm during the
coming weoks.

Tho firs, which had dis-
rupted services for congum-
ers and businesses aver the
past two days, had burnt
149 fibre optic cables n o
chamber at the teleo’s
Bukit Panjang exchange,
81 of which were Opon-
Not's. The other two cham-
bors in the building were
not affectoed

Fibro cablo ropairs for
corporats customers wers
completod last night, whils
the remaining services
wore ai track for regters-
tion by 7am today,

Thera i8 no proliminary
estimato for the fnancial
Eallout of the fire or the ser-
vlea disruption, SingTal's
CED Consumar Singapore,
Yuon Kuan Moon, told the
modin in a briofing at Com-

yostariny.

In response to questions
about what could have
eaused the fire and what
rabe, if any, the facility's fire
guppression system  had
played, Mr Yuen said, *Wa
aro currently Investigating.
Our priority is o first on-
suro that service is belng re-
stored.” .

In the eoming weeks,
thir questions will bogin in
varnesi. Within the teleo,
an inguiry will be comvened
i determine the cause of
the fire and how jts distribuo-
thon network can be rein-
Forced, Mr Yuen sald.

SingTel nlso dofanded
itz business continuity
plans yesterday, saylng
that it has physical location
praity — the Bukit Pan-
Jang building is one of nin
sueh locations in Singapare
= and eloctronie divorsity,
i which soma switches are
replicated.

TUnfortunately, in tho
ease of the Bukdt Panjanj of-

the damagn cauesed Ly
tha fire is physical.” the k-
o0 suid.

Tho restoration tnsk
wis made hardor because
the colour codes used to dif-
farontiate ono kind of cablo
from anothor had boan
razod off by the fire. Engl-
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noors had to sither divert
enhles o an undamaged
chambor or out out burnt
portions and splice togeth-
or the undamaged Ohres
onch thinner than a human
lindr — by hand.

Ench eablo can carry 96,
192 or 288 fibra strands,
oach strand supporting up
1o 16 corporate ewstomors
or 24 residential ones. "

SingTel will not be the
only entity asking hard
questions of iiself. The ln-
dustry regulator, the Info-
conim Dovelopment Author-
ity of Singapare (1DA), will
carry out a “thorough
study” of the incident. said
Ministor for Communica-
thons and Information Yaa-
cob Ibrahim yestorday.
“Wa have to wait for the po-
lea roport . . . and then we
will start our investiga-
tom,” he said, speaking at
Singlel's Bukit Fanjang
buidliding yostarday.

An IDA invoutigntion
has the potantiad to rosult
I mammoth fnes. Just last
waek, M1 was finod a histo-
ry-making $1.5 million for
the outage of is 206 and 36

mobile phone services in
January,

Dr Yaacob called what
happoned on Wednesday a
“major incidest that we aro
concorned about”. Tela-
phone exchanges are con-
sidered critical pioces of in-
Frastructuro, ho noted.

Other quarters, oo, will
ook askanco at SingTal.
DBS, which saw somn of its
branches and ATMs affoct-
od on Wodnesday, told The
Business Times that it has o
“diverse natwork contingon-
ey plan that ensures mini
mal disruption to our busi:
npsses in the ovent of an in-
cident such as the fire at
SingTol's Buklt Panjang ex-
changn®,

DEBS I8 “working with
SingTel to understand why
the network eentingoncy
plan was not effective for
the small proportion of
DES/POSE branches that
wers impactod,” the bank’s
spoknswoinan addad

Two of DOB'S brag,
and 11 of OCBC's ATMa
waro also affactod by Sing-
Tel's fire on Wednesday.
All thres banks saw ser-

The business of Halloween

BT PROPERTY CLASSIFIEDS

8T's CATS property feature s now available to
BTO subscribrers. To subscribe to
BT Property Classifieds, email cats8@sph.com.sg

@ ATS NG
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vicos rosuma sithor that
nigght ltsell or cardy yoster-
day morning beforn the
sturt of business.

“ur branehos woro not
Impacted as our notwork
was dosigned o be able to
ba supparted by & sacond-
ary exchange if the primary
ome fafls,” an OCBC spokes-
i said

BT understands that a
bank's ATM might be able
o shrug off a service disrup-
tion AF it has o backup net-
work fino, as long ns both
the main and backup line
are not connected to the
samn oxchange.

Yostorday, Dr Yaacob
sald the IDA hod ahways
bean concernod about the
need for backup systoms,
wvon hofors the Sing el firs
happened. “We've been
looking at it closely. Evary
Inrlu it will be n loaming

1I|uro nro llllng\, (that) wn
will bgin 1o lsarn becauns
the systoms are becoming
vury wmplm ha said.

. the callat-
uu! d.Illugl! from the firo
appenrod to have bean eon-
tminod. By 6pm, DponNet
had restored service o 25
por cent of M1%s 1,000 af-
foetod fibre broadband ous-

mers.

StarHub, which Ilnases
optical fibre capacity from
SingTed, said that cablo TV,
cable broadband and digit-
al voior services for affect-
od oustomars wora fully re-
stored yesterday afternoon,
while 36 per cont of s fibre
brandband services had
boan rostored by yestorday
avening.

Mr Boak Told f

IWASHINGTON] US House
of Roprosentatives Spanker
Jolm Boshnoer told Ropubli-
can Inwmakers yestarday
he will give President
Barnck Ohomn n propesal
oxtonding the govern-
mont's ability o borrow
maoney through Nov 22 —
but emly if he agroes to ne-
gotiate over anding a par-
Hal govarnment shutdovwn
and u longar-torm incroase
In the debt ceiling,

Though the Republican
proposal could avert an umn-
procodentod fodoral default
that the Obama administra-
thon has warned could oc-
cur as varly as Oct 17, it
wonld not necessarily bring
n quick end to the soparate
10-diay partial federal shot-
down, Mr Obamn has inaist-
od that Congress roopan
the government without
condition,

A White House official
#afd Mr Obama would be
willing to nogotiate over the
budgot “once Republicans
in € 0 remoeve

EXEC LIFESTYLE PAGE 35

the threat of default and
end,_ this harmful govarn-
mant shutdown”, Mr Baolin-

dury thirt b weill giee Mre Obama o conditional
proposal extendlng the gnwmmml‘s aliility to borrow through Nov 22, moto ae

US may avert default
as Boehner blinks

gressman said the plan was
for the House to approve
the Bill oday.
Interpational Monetary
Funi chiel Christing Lagar-
do warned o nows confor-
ance yestorday that US fail-
ure to rajzs its dobt coiling

wvst US manager of monsy
market mutual funds, to
soll fodernl debt that comes
due around the tme the na-
Won could hit its borrowing
limit. Financial markots
howevar began rebounding
yestorday on nows of & pos-

heeauss of a palitical fm-  $ible breakthrough,

passo would do serious AF Congross, Trassury
chumage o both the Amari- Seceatary Jacob  Lew
ean and global sconomibes. \Qfﬂ"l!li the Senate Finance
Somi have O num.dll'm thint Fall.uns “Lrlu
downplayed the harm a de-  BEW kli

Tult would couse.

The US government
rigka its first ever-dofault
next Thursday IF Congress
dossn’t approve a Bill n-
creasing the govarnmont’s
hnrmwingmll.hnrlw

o M‘mm money :onld
b deeply damaging” to

nancial markets nnd llmml
on Amerieans” jobs and sav-
Ings, 1t woukd also loave the
goviernment unsura of
whon 1t could make pay-
ments ringing from lor.ul

ol tha federal nnvurmnnnl
entered its tenth day, as
Congross has filed to pass
o Bill to ternporarily fond it
Both measures are normal-
Iy routing, but have becomn
antanghod in Republican do-
mands for delaying or alter-
ing Mr Ohama’s health cars
ovarhaul and reducing gov-
wrnmont sponding.

Mr Obama has said he
would sign a short-term
dobt limit lon, but

nid to
doctors, he said.

“The United States
should not be put in & posi-
ton of making such poril-
ous cholees for our scono-
my and our citizens,” the
socretary sald, “There is no
way of knowing the irrevo-
cablo damage such an ap-
proach would have un otr
wnnnmy nnd financial mar-

Mr Lew confrontod Re-

or and other

who control the House

ware travelling to the White

Hoaeso later yestorday to dis-

cuss their budget battle
Mr Obama.

*It gets us down the
rond a Hithe bit so they can
eontinue to talk.” Congross-
man Tim Gelllin sald aftor
Mr Bochner presented the
plan o a closed-door mest-
ing of House Republicans,

Daotadls of the plan wero
confirmed by Mr Griffin
and deseribed by nldes who
spoke only on conditlon of

Anothar con-

notil it contained other lun-
gunge that he opposes, and
wants Congross o send
him a Bill unconditionally
anding the partlal govern-
down as well,

mont sl

whao said the big-
gor problom was the soar-
ing costs of benefit pro-
gramimos Iiko Soclal Seouri-
ty ponsions and Medicare
hoalth ontitlemonts and the

The impasge over in-
croasing the debt lmit - re-
equirod so Troasury can bor-
row more money to pay the
government's bills in full
and on time - already has
sont the stock market
sounth, spiked the intorost
rate for one-month Traas
ury bills aned prompied Fi-
delity Investmunts, te larg-

long-t budgat delicits
the US faces, Many ox-
prassed doubt about Mr
Lew's deseription of tho
consaquances of delault.

The senior Republican
o the panel, Senator CGrrin
Hatch, acoused the Obama
administration of “an’ ap-
parent effart to whip ug ur-
cartainty in the markets®, -
AP
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Creator of dreams

- .‘;L'|1-\'.':ml|‘.;'£
* 18K white gold with diamonds, E
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EXCLUSIVELY AVAILABLE AT
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) €
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 629
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutig
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

r: Chong Seng Enterprises Pte Ltd (+65) 6296 2075




Guest of Honour
MR THARMAN SHANMUGARATNAM

DEPUTY PRIME MINISTER AND
MINISTER FOR FINANCE

ALUMNI ASSOCIATION
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RUBY HEART
* Pink gold with diamonds

* A rotating heart-shaped ruby

revolving on a pave dial

EXCLUSIVELY AVAILABLE AT:
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

Regional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075




WEE TENG WEN

OW THIS 33-YEAR-OLD SCION OF AN INFLUENTIAL FAMILY
BUILT A THRIVING F&B GROUP UNDER HIS OWN STEAM
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EMERALD CLOVER

* 18K whirte gold with diamonds
* A rotating Four-Leaf Emerald Clover

on a revolving pavé dial

EXCLUSIVELY AVAILABLE AT:
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

Regional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075
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Bondholders rattled
as F&N plays tough

They feel it'll be willing to push ahead with FCL listing and enter technical default .

|
By KENNETH LIM than market value. The pect from n listed company rJuslm: ilml l:lmn can nes Following a tnkoover by | |
lenimi@sph com.sg 6 por cont notes, for oxmm- But some obsorvers espt th Thal tycoun Charosn Siri-
[SINGAPORE]  Unhappy ple, are teading in the re-  thought that the throat of & Auntlmr Iawym who  vadhannbhakei at the start

bondholderd of Frasor and
Moave (F&NI aro [rotting
“that the conglomerate
could play hardball and
accapt default rather than

i
et v L B o Loy o Do s 10150 ST In business for the busy
for o listing of its proporty W%Wﬂn:ﬂm e i dahlr.l\]:l pood doal for squiyy hold- change, mdnpi:gl:';hnrz
buslnoss. don't think INIE AW (LN markets, ors, T 10 Playing hard  holdars will moot on Nov 13 " PAGE 34
But obsarvars sald that M Caray explainod ot ball, Bueif 1 loady 1o sav-

frlon of 109 por eont of par
on tho market, If FEN calls
back those bonds undor it
offer teyms, bondholders

for F&N to do 5o would be
highly umisunl, mostly be-

tham to gmm l.hu«h
option,” wid one find mon-

causo sueh A0 extromn sol-  Bges.

von ugonlly comes with
vory high eosts,
?‘T&N a hovarage and

proparty conglomerato, i |

asking holders of about
$508.25 million of bunds 10
walve certain dafault forms
an their notes and (o allow
the company fo buy back

|Mﬂ3 at par plus hintf

will a1l F o et o Intinns betyeton bodh sidod.  poro-hasnd o iy i
and list its Frasers Con- faring” washow game for a company in -

tropoint (FCL) property
business without triggering
& tuehuical dofsult, Early-
bird neceptances tandarod
by yestorday’s closa woukd
have recubved an additonal
3625 peor $250,000 of
notes, while acceptances
tendered from today to Nov
12 will receive $375 par
£250.000 of notes hold.

with the FCL. Tisting and

stor tochnical dofault the  iatio

necessary Wilvars wero ool
ulstained.

tho fund manager charac-
torised F&N's nogotiating
tactie, %

In other words, F&N
could potontially choose to
delsule rather than vegoti-
ato, 4 move that would sot &
precedent not just in Singa-
pore, but around the world

Asked about its stance, &
spokesman for F&N would

'll ym: don't wnml. 1

voluntary default could be
mare bark than bite,

“It sivikes mo as protly
rocklons il you wors to do
W sald Androw Carey, a

whils a0 the surface,  yol
untary defiuly Iwun:l :l;n
ivis fiy
m": Ilmu‘:i:
costs would by

somn -sort of desporate
apaca or maybe i's just o
i of ehickon,” My Carey
sakd.

Harry Elins hoad of cor-
porate and Mnanclal sar-
wviens Clandia Teo also point-
od out that choosing dofaul
would exact a cost on future
capitnl raising.

S8 It osual? Definitoly

BT understands that  onl < *If consent {s not  aol, because you talk ahout R e thve ndvantngo in o market 1ent ity Tadwan roachod MARKETS
F&N was still tallying the ?;md or n series of  invostor rn]nlymua. and you 1n Ndm“‘ﬁl‘b""us’ of 23 million people, $5.9 billion n 2001 — mak- W STINDEX . ¥
ying the ' obtained f YU | ing trado i goodiand sor- - Apmroxd > i 3,202.10 (-3.19) P i
first round of early-bird notes, we will considor our  want to malntain your reln- | vices, the 1EF0dat ho- pproximatoly 97 per ing Singaporo the ’ T 3 ]
acceptances as at late last noxt course of astion and  thons, especinlly i you want | ywoen Singapon W 5TINDEX FUTURES  Fadi it ;),ggm] !s’cg:
migght. make an announcement st o go to those investors | and the Separaty 3,202,00 (-3.00) m’:m ';2{: —a
Bondholders of F&N's  the sppropriate time,” again.® Customs 1‘nrmn., "The high-standard and L kst il
highor-coopon  bonds ~ Adefault in such dreum- But Ms Too sald that If | of Taiwan, I ¥ sIMSCE SEQIL COMP m :ﬂ
about $200 million of 6 per  stances would go agninst F&N were to chaoso techni- | hu, Kinmen n:ﬁ compre ensive agreement will 36945 (031) L — 2
cont notes due 2019 and  the spicft of the conteact,  cal default, i would suggest | Matsu on Econons furth b ce and d e o =
about $108 million of 5.5 “When bondholders Jond that this company falt that :is_rg;;‘;:;‘:’;a urther enhan cepen I SIMSCI FUTURES 3
ar cent notes dug 2006 ~ . . they don't expoct you o the value of listing FCL was T 4
Tr:a\ls oxprossed outrage at  default if you can pay,” the  moes than the risk of angor- :;‘:u'::;: l&r‘l" L“t trade and “'I\.'ES?!TIQ“"I flows 369.70 (unch)
F&N's offor bocause tho fund manager sabd, adding  ing bondholdors. - *Thoy siilanant. or:un bEtW(‘.E" both SIdES. FOREX
offer is considerably lower  it's not what invostors ex-  must have come to U con- merce, guvarD- frovs 5
ment  procurs- = Minister for Tyade and Industry Lim Hng Kiong 1SS (55 per LSS} 130
luenl.f\nd UL Efntafperl) 1008 137

declined to be named, alan
gald that this was n
high-siakes gamg  with
mnny GpPeEing interests.
Wit might be magsractive

s on thelr par, iy share-
haoldors will tiank g pn,~

af this your, F&N sald in Au-

gust that it plans to split its | |

proporty business fram the
rest of s businessos.
FCL s rocoived eligihil-

to voto on the split. A bond.-
bolder meeting will take
ploce m day kter,

KELLY TAY
D‘. l,'\‘.aj‘ﬂ‘iph

[SlN{.AFuHLI

amndd Taiwan hn\-:m'"
Boonomie  parg, o
agrooment whick iR
Iy implemented, yiy o
e iPOrt ity o 4.
o8 for almost allr gipn.

- CEONIE ATCREHID eoports will qualify for fm- vnﬁ]lnr. e :T?mwg i
~ - mediate tarill fren troat n a staeimont roloasod
BT PROPERTY mms [WH% :ﬁ‘:::mm“ :“:h: As;::: ment. while the romaining  yestorday, the Minisiry of % ““_;;“‘;
] L LS 3 por cent will qualify st Trade and Industry notod : S
BT's CATS property feature is now avaitable to- agroement with otk af ts AT ;

‘BTO subseribers, To subscribe 10 81 Property Classifieds,

el cats3@sph.com.sg

" ASTEP i Tabwa'y first

top 10 trading partiens.
Ministor for Trals and
Industry, Lim HngRiang,
cllod ASTEP & “high-stnnd-
ard and compro nnxlve
ngreamont” Hlnl will

cant of Singapore's corcont

five, 10 or 15 yoors aftor
ASTEP enters into foroo.
The Business Tintes un-
derstands that thy exact
duts of ASTEP's impleman-
tation is not yot known,

il
“This Ropublic’s fnvest:

ry's ixth-largest forakm in-

that Singapore is 4 regional
hendguartor and “a key
South-oast Asin hub® for
many Talwan companies
soizing growth opportuni
ties {n tho roghon:

I'“_?h parritory In Stga-

pore's slxthelargest source
of investmants from Adia,
with & total foroign direet In-
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|Singapore, Taiwan sign economic
|agreement to boost exports

£ the Singn
':\n J|‘| Taipel

ati
tutive OMco in Singa-
Habeh Fo-dah.
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A Studded Affair

1. EYE FOR EMBELLISHMENTS Monochromes dominate CHANEL’S
autumn/winter 2013414 haute couture collection, but are livened up with
volume and texture - think sequins, monochrome crystals and metallic
flowers, juxtaposed with tulle, leather, organza and tweed.

2. ROCK CHIC Inspired by iconic sportswear designer Bonnie Cashin’s
creations for COACH in the 1960, the studded Legacy Flight wristletisa
tough beauty. Finished in velvety glove-tanned leather and embellished
with polished hardware, it’s just what stylish jet-setters need to hold their
travel essentials.

3. WRIST CANDY Adopting a fun approach to jewellery is the Galuchat
Cuff from SARA TASEER FINE JEWELLERY, available in five different
colours. Adorned with gemstones such as rubies, sapphires or emeralds,
these cuffs’ vibrant hues make great conversation starters.

4, ROYAL CHARM A symbol of regal elegance, the elephant is the
highlight of the Imperial Elephant watch from SARCAR’S Treasure
Collection. Resting on the 18-karat rose gold case is the elaborate gold
elephant, adorned with emerald-set eyes, while a dazzling one-karat
solitaire diamond revolves around the mother-of-pearl dial.

5. NECK ACCENTS LOUIS VUITTON deftly displays its expertise in
leatherwork with the Lock Me Nomade collar. Crafted in calf leather and
accented with brass studs, it features an ingenious rear-fastening system,
and is the perfect match to your favourite white shirt.

SINGAPORE TATLER 256 NOVEMBER 2013
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A MAN OF FAITH AND
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* Pink eold with diamonds
* A rotating heart-shaped ruby revolving
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» 18K white gold with diamonds
* A rotatine Four-Leaf Emerald Clover

on a revolving pave dial

EXCLUSIVELY AVAILABLE AT:
SINGAPORE: SARCAR PAVILLON @ The Shoppes at Marina Bay Sands #B2-202 / 203 T: (+65) 6688 7777
SARCAR PAVILLON @ Raffles City Shopping Centre #01-36C T: (+65) 6333 5833
Masterpiece Time & Jewels T: (+65) 6887 4747 - Leong Poh Kee T: (+65) 6296 9998
INDONESIA: 21 Watch Boutique T: (+62-21) 7592 1002 / THAILAND: Cortina Watch Espace Boutique T: (+66-2) 250 7999
VIETNAM: Cititime Co. Ltd T: (+84-8) 3822 6333

Regional Distributor: Chong Seng Enterprises Pte Ltd (+65) 6296 2075

zerland - UK - USA - Colombia - Bahrain - Kuwait - Qatar - Saudi Arabia - UAE - Russia - China - Hong Kong - Macau - Taiwan - Japan - Singapore - Indonesia - Malaysia - Thailand - Vietnam

car.com




ﬂatsatlowastm4yeaxa

PAGE 22

COMPANIES

PAGE 6

Kerry Logistics on
roadshow for HK$2.2b IPO

EXEC LIFESTYLE
Philanthropy’s

pied piper

PAGE 33

SPECIAL FEATURE
Finland
Independence Day

PAGES 18 & 19

THE BUSINESS TIMES

onling at |

551,00

COM.Sq

a*l A SINGAPORE PRESS HOLDINGS PUBLICATION

647 StanChart
clients’ data stolen

Info found on James Raj's laptop; MAS may act against bank

By LEE U-WEN

and TEH SHI NING
leetwengsph.com.sg
tshining@sph.com sg
[SINGAPORE] The monthly
statements of 647 of Stand-
ard Ehartered Bank's pri-
valto bank eliants lave beon

W take regulatory setion
against StanChart, even as
it notod that the theft - be-
lisvad 1o ba the first soch
cage horo = was an lsolatod
Incident.

How the bank state-
muntts ended op in Jamoes

us, and we ake this inel-
dont vory sarivusly. Costom-
or datn protoction ks our ro-
sponsibility and we sineore-

ly npalogiso to all our cus-«

tomors and specifically o
our privaty bank clionts
whao have been affoctod.”

discovered on & computer  Raj's lptop {5 wnknown 8  fe sald,

belonging to allegod hacker
Jumes Baj Arokinsamy,
The police revialod last
night that thoy had found
the stolon dotn on . the
35-year-old's laptop afier
mrrasting him last month
and charging him with
hacking o number of offi-
clnl wabsites,

The bank sttemonts,
which wore for Fobrunry
this yoar, wern stolon in
Murch from one of the serv
orE at Fujl Xumx Singa-
prre, which prints thoso
statemnnts for StanClinrt's
pﬂv.-_ln bank clipngs.

Tobea ml\mu banking

police investigations are
still ongoing. As of last
night, ho has not boon
charged for anything relat-
od 1o this incident.
StanChart, which made
a police report on Monday,
said that no unnuthorised
transactions lad been
found s a rosolt of the
theft. The bank also in-
“formad MAS that the inel-
dent had not compromised
the bank's awn IT systems
or imfrastructure
stanChart has since con-
tacted the affected clients
"8 a precautionary mos-
sure”, adding that none of

sk M\Innstmsz.nﬂ-
lion i Issoty mona;

L The menthiy
statoments inchude mforma-
ton such a8 thidr account
numbers, acooumnt balances
and trangaction details

In i stalement yostor-
iy, the Monatary Authori-
iy of Singapora (MAS) said

s lesnlo banking li-
“onts, SME and retall eus-
tomers have boon nn'm.:
akn naﬁ
vened modia briefing ]n-sl
night. StanChart chief sxec-
utive officor Ray Ferguson
issund nn apology to all the
bank's customon.

“The eqnfidentiality and
privacy of our dionts ane of

it was i whothor v w
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Fuji Xorox GHO Bort
Wong said the theft was the
ﬁr!ltluhis company's histo-

r¥. “We shiro (StanChirt's)
""!hm'ﬂw o the thaft af in-
formation on the systom,
and deeply rogret tho incl-
dent. There was unnuthor-
ksoel neenss by o thivd party
1o the server, dedicated o

Bank, In & standalone priot-
Iy Dncility,* he safd
Dospite Full botng lgno-
rant of the theft for eight
moniths. Mr Wong saisd yas-
tordny thors has been bo
impact an the da
ImeErs on any o
tamms of the companny
In response i supatito

mes, Fi
Sarvions nsocinto diractor
Paul Han revealod that the
data thelt took plaee in
March. The company, how-
avar, only found out about
the incident when Stan-
(¥ rmrl informed it on
Nov

‘Wn tonk action as soon
# wis wors alertod to this,
A professional forensic
toam has boen engaged b
conduat o Illurnllgh Toview

Xerox Global

If other banks wers among
its clionts. Ho would only
say that "no othor clionts
arh ol risk”.

It s undarstond that Fujl
Kurox Singapare [s also con-
tractod to print statemanis
for one other non-bank fi-
nancial institution n

Ini lta statamel
notad that, I(Inlmll_v. FL‘!
have boen facing an “i
eronalng number and varis-
ty" of cyber threats, "MAS
tinkos a sorious view of such
threars and lns stringent re-
quirements in place for Fls
to protect the security of
thelr IT systoms and confi-
dentinlity of climnt dats,
snld the contral bank.

These include regular

COREGN NO 198302858E M1 {F) 045082013 riday, December 6, 2013
Changes made by JTC from Nov 15, 2013* .
Prohibition Perlod Minimaum Occupation Period
drh'ml\ﬂu i In g tanant
kmma s requi - the premis
e
a
mum.d

AFFECTED | BEFORE FROM AFFECTED | BEFORE FHOM
PARTY | NOV 15 | NOV 15 PARTY NOV 15 NOV 15
New heases During imvestment Mew anchor | TOP + 3 years IDufmg' hnesuwl.-
signed with J +5 years? tenants under feriod + 5 yuars
JTC ater | Third - Pasty,
ofectve date | Buid an
it boase s | Lease Scheme
ol up 0 30 years) |
Assigness Date of assignment | Leases < 30 years Mew anchor  Date of assignmeht | Leases with < 30
wha purchased | + 3 years remaining tenants under <+ 3 years years remaining
ITC facilities Diate of assigrment Sale and Date of assignmient
from secondary + 5 years Leasehack + 5 years
market aftir Scheme
effective date Leases = 30 years Leases with > 30

| remaining years remalning

| Date of assignment - Date of assignenent

| | +10 years +10 years

Alllessees lemseswith<3 | Loaseswith <5 |

wansmuung | years remainirig

i} L
: it oot X

mumnmim

peneteation tosts nnd pxtar-
nal audits of the offoctive-
ness ol their controls,
Theso rofuiremants, sl
MAS. apply rogardinss of
whethor such cligny data 5
processed [n-lousy o at
third- ]II‘H‘I}' Providers,
o

that this rocent {
“undorscores the need for
hedghtenad vigilance in M-
nncinl institutions, |n(1uur

B Tty Dot e

T T

JTC changes industrial property rules

El'pumﬂwh £ _sgi

[SINGAPORE] Industrialists and
third-party facility providers such os
progurty lundaﬂim‘o]opnw who own

o
:ﬁs‘rurmlmug o sorvice
providers
MAS has since remind-
od all Fls to hedghten thair
vigilame to safeguard thair
I systans and customaer ln-
Formation, including con-
trods m hird-party service
providers. MAS also said 1t

| on JTC-loased
sites, will now bo requirsd (o hold
these properties for a langar period
bofors they may fell tham

JTC s also axtondnd tho mink
mum ocoupation peried for anchor
tenants of third-party fcility, provid-
ors. The changes took effect on Nov
15. Tho move i almod at safoguard-
ing tand

of the o fccess
nnd we hnve sinco hisigh
ened our vigilnnce and
strengihonad - our security
Infrastructure,” sald Mr
Han. Bound by ellgnt confi-
dentinlity, ho could not say

SOTY “attontion” W FIs” com-
plisnes with fts require-
meas for T outsotrcing.
= StanChart shares slump
on full-year profit
waming, Page 8§

LUXE DINING

H you're booking for anather cuinary high, Latin America s
Just one of the places you need to ba now. But it's not the only
place. Find out the top dining destinations to add to your

fistin BT Lunce Christmas 20113 ~ the thinking person's quide
o luury: Free with your copy of The Business Times today.

s SCATTH
rosoress for upllml\l s by gemiing
industrialists and dampening propor-
ty speculation.

Contactod by BT, JTC said the
changes aimed 1o “onsure the lessaos
allocated oo Hmited industrial land
In their lass contrnet Linsnd op umlr

pevini. e i ey ssil o
property o either another end-nser;
ar a third-party facility providar, sub-
Jeet to the industrialist loasing back
the proporty as an anchor anant for o
minimum occrpation pechod (MOP).
This Sale and Lenseback Schome
ks one af the schomos inder which
JTC allows o third-party faeility pro-
vldnr 1o b dtn lessoe. Another is the
-Party Bulld and Loase Schem,
whare s propecty fund or developer
agrons 1o build o custombsed feility
fior an end-user, o whorn it lenses the
buflding for an MOP, Both schomes
are almod at holping industrinlists 1o
offload assots and lighton thefr bal-
ance sheets
Bofore Nov 15, now JTC lossoos
(both industrinlksts amd Uiird-purty s
ellity providers) wers not allowed 10
assign (sell) thelr premises until thay
had fulfillod the investment period

propased business pl
mitted 1o them for a sustained n.nd
reasonahly period of time™. The
ehanges also discourage spoculation
and promote price stability in the in-
dustrinl property macket, it added.

The statutory bonrd rockens its
poliey strikos & “reasonable balance™
betwoon fncllitating a losson’s noed to
sell its industrin] promisos in thi see-
ondury market and ensuring the les-
soo doploys the lnnd towards tha pur-
posa that JTC allocated it for,

Industry players ballove tha move
will dampen secandary market trans-
actlons for landed factorles on
JTC-lonsnd sites and thus hitindustri-
al property brokers,

JTC boases land chielly 1o end-usor
industrialists to build their facilities.
After a lease assignment probibition

[ eonstruction of the in-
dustrial facility and Instaliation of
plant and machineryl. Typically, the
investmant pariod spans three yoars.

Followdng the policy vovigion, JTC
has lnngihened this "assignment pro-
hiibition period” by fve years,

. As for those buying JTC feflities
from the secondary marked, the ban
on selling the property used o ba
three years fram the date of nssign-
ment previously, Effoctive Nov 15, the
salp-han period §s five yoars (n the
cage of proporties with up to 30
gnlls romnining loase, and 10 yoars

or proporties tat iy moro than 30
yoars” balunco loass.

Hownver, an industrialist that
needs o offload its proporty may stlll
do so under the Sale and Leascback
Schoma, subjoct to fullilling an MOP.

i smad 10 e nree ﬁn
asslgnment date. l’rnm Moy 15,
period has baen lengthenad o five
yoars from the assignment diito in the
case of properties on sites with op to
30 yonrs' balance lenss, and to 10
years from the assignment dite for
propertins with more than 30 yoars'
romaining loase.

JTC has also incronsed the MOP
for now anchor tonants in the
Third-Party Build and Loms Schamo.
Before Nov 15, this was three yoars

foflowing tho kssue of the Tomnur
Occupation Parmit (TOF) of the lm?? -
g With the revisod policy, JTC has
lengihened the MOP to five years after
th nvestment period.

The revisions in the nesignment
profibition period and MOP aro appli-
cable to all new and renewed con-
teacts for JTE facllitios on lease, as
well as now nssignments; issued from
ov 15, Extating contracts will not bo
ffoctod.
Another change ks that all ewners
of Indusirial premises. on FTC-loasod
shtes with less than five years' bal-
ance [nage are no longor allowed to
sl thom. Previosly, tho sala ban ap-
plled to leases below three years,

JTC said that based on s engage-
ment with third-party fucility provid-
ars, they aro generally rocoptive of
the longer prohiliition period for

s dssignmants as wall as the long-
or MOP for ancher tenants
“Third-party facility providers such
s Redts are long-torm investors, and
hance the oxtended prohibition perd-
odl ks not an tssue with them,”™ it add-

2
=

= New ITC policies will deter
speculators, Page 4
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Watch our Fair!
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The Treasure
Collection —Im

Elephant

SARCAR #The Treasure Collection — Imperial Elephant 14,160,000.-
Movement: Piguet self-winding

Case: 40 mm 18K rose gold carved elephant

Dial: Mother of pearl, 1 ct diamond solitaire

Strap: Crocodile leather

Funetion: Hours, minutes

Limited Edition Numbers: 8

naln Piguet Ivaudnluldf AoiSeunavAlin=aansudn aosmaivgousnia
na:lamisiusioswss 1 n=Sn ntdaIldennasunsssusia I0AUEUENIWES
Fonlnes: WARTILOUTINA 9 ISau
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HERITAGE

Vietnam Alrlines Inflight Magazine : Jan-Feb 2013

A New
Tradition
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« Automatic * 18k White Gold With Diamonds

* A One-Carat Rotating Solitaire Diamond
Set On A Pavé-Dial

PP
- Cltltlme
Nha Phin Phéi Doc Quyén Tai Viét Nam

Crtiume Flagship Boutique - 26A Lé Lgi, Q.1, TPHCM, Tel: 08 3822 6333
e ‘ !
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) Enterprises Pte Ltd (+65) 6296 2075
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Sarcar Swiss Watch g
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£/
\ 5 Hoa tai Omega
—

Mua xuan véi van vat dam chéi, nay
Ioc 1a ngudn cam hing séng tao cho
cac nha thiét ké ciia moi linh vuic
thai trang. C6 thé nhin va cam nhan
thdy hoi thd mia xuan tif nhiing bong
hoa, chiéc | dugc st dung mét céch
khéo Iéo trén nhiing chiéc déng ho
tinh xdo, trong cac bd trang sdc kim
cuong 16ng lay. Heritage Fashion
gidi thiéu nhiing phu kién thoi trang
vdi chi dé hoa 1a mua xuan.

Hoa la
mua xuan

Hay dé cho cdm xdc cla mia xuan
ngap tran trong b suu 1ap thoi trang
clia ban nhé. 2z

Vong c6 Omega
10 HeRITAGE FASHION JAN-FEB 2013
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* NHONG MAU DONG HO AN TUONG 2013 *

Gl Uoc
UY QUYEN

V61 Sarcar, nim 2013 la nim
cta “Tinh yéu va Hanh phutc”.
Vithé cac b suu tip dugc gidi
thi¢u tai Basel W orld nam nay
clia nha ché&tac da chuyén
tai tron ven thong di¢p
ngot ngao nay.

Can diam theo dudi con duong xa la ma hiu
hét cac nha ché tac dﬁng hé lang tranh, doi
ngii thiét k& ciing nghé nhén ctia Sarcar di
dén than vio linh vye bi 4n ctia tin nguéng
truyén théng va dic tin & th& giéi phuong
Déng va phuong Tiy, dio shu vio cic Diu
hiéu, Biéu tweng vi Miu sic thuomg dugce
str dyng trong céc vin héa truyén théng.

Voi, lodi vit duge nhiéu noi tén kinh
nhw mét biéu tugng cho sire manh va quyén
lye, ludn 13 ngudn cam himg cho cic nha thiét
ké& ciing nhw the diéu khic. Thé nén, khéng ¢b
gi la khi lodi sinh vit dudng bé ndy xuit hi¢n
song déng trong miu déng hé Imperial Elephant
vita duge Sarcar trinh ling tai BaselWorld 2013
vira qua. Khoac 1én b hoang bao trang trong, cha
voi trong tw th& phit phyc trén g& ldp kinh ctia 16p
v6 bing vang héng 18K, duge ditu khic tinh xio
biing vang, s& hitu cip mit nam ngoc lyc bio. Mit s§
MOP ciing hoa tiét duge vé men enamel véi nhing
siic mau rye r& nhu diém t6 thém cho bd 1& phyc ciia
chi voi. Duy tri sy séng ctia Imperial Elephant, bg
chuyén déng Piguet ty 1én diy la minh chimg cho
tay nghé hoan hio va sy tinh xdo dén timg chi tiét
cta cic nghé nhin.

Vé dep hiat hén ctia Imperial Elephant con tip
trung & vién kim cuong Solitaire 1 carat dic trung
cuia Sarcar, xoay quanh mit s& duge thiét k& doc dio.
Cic viu duge thiét k&'tinh xdo nhwhéa quyén vio vé
dep téng thé ctia chi€c déng hé. S& hitu ntim vin diy
c6t nam kim cuong, Imperial Elephant thye syrla mot
tuyét phdm, duge sin xudt giéi han chi véi g chiée.
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